
INDEPEND

To The Members of Naxpar Pharma Priva Limited

Report on the Standalone Financial State ents

L We have audited the accompanyi
Private Limited ("the Compohy"),
2025, and the Statement of Profit a

Cash Flow Statement and the S

notes to the standalone financial s

Basis of Opinion

3. We conducted our audit in

matters were addressed in the contex
whole, and in forming our opinion

Lnonn SINEiHAL & AsstrEIATES
E TTepTeRED AccE U NTANTS

AUDITOR'S REPORT

Standalone financial statements of Naxpar Pharma
which comprises the Balance Sheet as at March 31.

Loss (lncluding Other Comprehensive Income), the
ent of Change in Equity for the year then ended and,
ments, including a sumrnary of significant accounting

thereunder, and we have fulfilled our other ethical
se requirements and the Code of Ethics. We believe

of our audit of the standalone financial statements as a

, and we do not provide a separate opinion on
matter described below to be the key audit matter to

policies and other explanatory in ton.

2. In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone fina I statements give the information required by the
Companies Act, 2013 ("Act") in manner so required and give a true and tarr vrew in
conformity with the Indian Accoun g Standards prescribed under section 133 of the Act
read with the Companies (lndian nting Standard) Rules, 2015, as amended, ("lnd
AS") and other accounting principl generally accepted in India, of the state of affairs of

and its profit, total comprehensive income. its cash

Equity for the year ended on that date

the Company as at March 31,202
flows and the Statement of Chanee i

under section 143(10) of the Act.
with the Standards on Auditing (SAs) specified
responsibilities under those Standards are further

described in the Auditor's Responsib lities for the Audit of the Financial Staternerits section
of our report. We are independent the Company in accordance with the Code of Ethics
issued by the Institute of Charte
requirements that are relevant to ou

Accountants of India tosether with the ethical
audit of the standalone financial statements under the

provisions of the Act and the Rul
responsibilities in accordance with t
that the audit evidence we have obta ned is sufficient and appropriate to provide a basis for
our opinion on the standalone financi I statements,

Kev Audit Matters

4. Key audit matters are those matte s that, in our professional judgment. were of mosl
significance in our audit of the sta lone financial statements of the current oeriod. These

these matters. We have determined
be communicated in our report.
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Information other than the financial sta ments and auditors' report thereon

6. The Company's Board of Direct
information. The other information

is responsible for the preparation of the other
omprises the information included in the Management
porl including Annexures to Board's Report, Business

rnance and Shareholder's lnfbrmation. but does not

Discussion and Analysis, Board's
Responsibility Report, Corporate

8. In connection with our audit of the

read the other information and, in

during the course of our audit or
read the Annual Report, if we conc

In view of significance of the matter we
applied following audit procedures in this
area, among others to obtain sufficient and

appropriate aud it evidence:

. Evaluated compliance of the revenue
recognition accounting policies by comparing
with Ind AS I l5 "Re venue from Contracts
with Customers".

. Tested the design, implementation and
operating effectiveness of the Company's
general IT controls and manual controls over
the Company's systems which governs
recording of revenue, creation of new
customers and key controls over revenue cut-
off in the general ledger.

. Performed substantive testing by selecting
statistical samples of revenue transactions
recorded during the year and year-end cut-ofT
testing by verifying the underlying
documents. which include testing contractual
terms of sale contracts / invoices, shipping
documents and proof of delivery to test
evidence for transfer of control.

. Evaluated adequacy of disclosures in

relation to revenue in the standalone financial
statements,

tandalone financial statements, our responsibility is to
doing so, consider whether the other infbrmation is

herwise appears to be materially rnisstated. When w'e

de that there is a material misstatement therein. we are

include the standalone financial nts and our auditor's report thereon, The Annual
reporl is expected to be made avail e to us after the date of this auditor's report,

7. Our opinion on the standalone finan ial staten-rents does not cover the other infbrmation and
we do not express any form of conclusion thereon,

materially inconsistent with the dalone financial statements or our knowledse obtained

The Key Audit Matter How was the matter addressed in our
audit

Revenue is recognised when con
the products being sold has
transfened to the customer, The ti
of revenue recognition is relevant to
repofted performance of the Compan

We identified revenue recosnition
key audit matter because there
presumed fraud risk of revenue
overstated at period end by recogni
certain transactions as revenue th
control over those goods may not h

transfened to the customers as at

end by changing the timing of tran
of control.

Ing

the

ing
ino"'D

required to communicate the matter those charged with govemance.



Management's Responsibility for the Sta

9. The Company's management and
in section 134(5) of the Act with
statements that give a true and fai
including other comprehensive i

the Company in accordance with
including the Accounting Standa
responsibility also includes the mai
with the provision of the Act for sa

and detecting the frauds and other
implementation and maintenance
that are reasonable and prudent; a

internal financial controls, that
completeness of the accounting
standalone financial statements tha
misstatement. whether due to fraud

l0.In preparing the standalone fin
responsible for assessing the Com
as applicable, matters related to
accounting unless management
operations, or has no realistic alt
responsible for overseeing the Com

Auditor's Responsibilities for the Audit o

I 1. Our objectives are to obtain reason
statements as a whole are free fi
and to issue an auditor's report tha
level of assurance, but is not a gua

will always detect a material mi
fraud or error and are considered
reasonably be expected to influence
these standalone financial statemen

12. As part of an audit in accordance wi
professional skepticism throughout

ldentifo and assess the risks
statements. whether due to fi
responsive to those risks. and
to provide a basis for our opini
resulting from fraud is higher
collusion, forgery, intentional
intemal controls.

Obtain an understandins of inte
design audit procedures that a

143(3Xi) of the Act, we are
the Company has adequate i

operating effectiveness of such

alone Financial Statements

rd of Directors are responsible for the matters stated
to the preparation of these standalone financial

view of the financial position, tlnancial performance
cash flows and the Statement of Change in Equity of
accounting principles generally accepted in lndia.
specified under Section 133 of the Act. This

tenance of adequate accounting records in accordance
:guarding the assets of the Company and for preventing
irregularities; selection and application of appropriate
accounting policies; making judgments and estimates
design, implementation and maintenance of adequate
operating effectively for ensuring the accuracy and
s, relevant to the preparation and presentation of the

give a true and fair view and are free from material
r error.

I statements, management and Board of Directors are
's ability to continue as a going concern, disclosing,

ng concem and using the going concem basis of
her intends to liquidate the Company or to cease

ative but to do so. The Board of Directors is also
y's financial repo(ing process,

the Standalone Financial Statements

ble assurance about whether the standalone financial
material misstatement, whether due to fraud or error,
includes our opinion, Reasonable assurance is a high
ntee that an audit conducted in accordance with SAs
tement when it exists. Misstatements can arise from
aterial ii individually or in the aggregate. they could
the economic decisions of users taken on the basis of

SAs, we exercise professionaljudgment and maintain
audit. We also :

material misstatement of the standalone flnancial
ud or error, design and perform audit procedures

in audit evidence that is sufficient and appropriate
The risk of not detectine a material misstatement

n for one resulting from eior, as fraud may involve
omissions, misrepresentations, or the override of

I financial controls relevant to the audit in order to
appropriate in the circumstances. Under section

responsible for expressing our opinion on whether
ernal financial controls system in place and the

trols.



Evaluate the appropriateness o
accounting estimates and re

Conclude on the appropriate
accounting and, based on the a

exists related to events or
Company's ability to continue
uncertainty exists, we are requ
related disclosures in the stan
inadequate, to modify our opin
obtained up to the date of our
may cause the Company to c

Evaluate the overall presentat
statements, including the disc
represent the underlying tra
presentation.

13. Materiality is the magnitude of mi
individually or in aggregate makes
knowledgeable user of the standal
quantitative materiality and qualitat
and in evaluating the results of o
misstatements in the standalone fin

14. We communicate with those
planned scope and timing of the
significant deficiencies in internal

15. We also provide those charged wi
with relevant ethical requirements
all relationships and other mat
independence, and where appl icable,

16. From the matters communicated wi
matters that were of most sisnifica
the cunent period and are therefore
auditor's report unless law or regu
when. in extremelv rare circum
communicated in our report because
be expected to outweigh the public i

Report on other Legal and Regulatory

17. As required by the Companies (A
Central Covemment of India in term
in the "Annexure A" a statement on
to the extent applicable.

accounting policies used and the reasonableness of
disclosures made by managernent.

of management's use of the going concern basis of
it evidence obtained, whether a material unceftainty
ditions that nnay cast significant doubt on the

as a going concern. If we conclude that a material
red to draw attention in our auditor's report to the
lone financial statements or, if such disciosures are

. Our conclusions are based on the audit evidence
itor's report. However, future events or conditions

to continue as a going concern.

n, structure and content of the
ures, and whether the standalone

standalone financial
financial statements

s and events in a manner that achieves f'air

tements in the standalone financial statements that
probable that the economic decisions of a reasonably
financial statements may be influenced. We consider

ve factors in (i) planning the scope of our audit work
work and (ii) to evaluate the effect of any identified
ial statements.

with governance regarding, among other matters, the
audit and significant audit findings, including any
trol that we identify during our audit.

governance with a statement that we have complied
garding independence, and to communicate with them

that may reasonably be thought to bear on our
related safeguards.

those charged with governance, we determine those
in the audit of the standalone financial statements of

he key audit matters. We describe these matters in our
tion precludes public disclosure about the matter or
nces, we determine that a matter should not be

he adverse consequences of doine so would reasonablv
rest beneflts of such communication.

uirements

itor's Report) Order, 2020 ("the Order") issued by the
of sub-section (ll) of section 143 of the Act, we give

matters specified in paragraphs 3 and 4 of the Order.



18. As required by section 143(3) of the

a) We have sought and obtained all
our knowledge and belief were

b) In our opinion proper books of
Company so far as it appears fi

c) The Balance Sheet, the Statem
income), Cash Flow Statement
Repo( are in agreement with the

d) In our opinion, the aforesaid
Accounting Standards specifi ed
Companies (Accounts) Rules, 201

e) On the basis of written represe
2025,taken on record by the Boa
on 3lst March, 2025, from being
the Act.

0 With respect to the adequacy of
of the Company and the operatin
repoft in "Annexure B". Our re
and operating effectiveness ofth
to Standalone Financial Stateme

g) With respect to the other matters
with the requirements of section I

In our opinion and to the best
given to us, the remuneration pai

accordance with the provisions o

With respect to the other matters
with Rule I I of Companies (Aud
best of our information and

i) The Company has disclosed t
position in note no, 33 of its

ii) The Company did not ha
contracts for which there were

iii) There has been no delay in t
Investor Education and Protect

iv) a) The management has

funds have been advanced or
premium or any other sources
person(s) or entity(ies), incl
understand ing, whether
whether, directly or indirectly
any manner whatsoever by or

h)

or provide any guarantee, se ty or the like on behalf of the Ultimate Beneficiaries;

ct, we report that:

he information and explanations which to the best of
for the purposes of our audit.

account as required by law have been kept by the
our examination of those books,

t of Profit and Loss (including other comprehensive
the Staternent of Change in Equity dealt with by this

ks of account.

standalone financial statements comply with the
nder Section 133 of the Act. read with Rule 7 of the

tions received from the directors as on 3lst March.
of Directors, none of the directors is disqualified as

appointed as a director in terms of Section 164(2) of

he internal financial controls over financial reporting
effectiveness of such controls, refer to our separate

rt expresses an unmodified opinion on the adequacy
Company's internal financial controls with reference

to be included in the Auditor's Reoort in aocoroance
7(16) of the Act, as amended,

our information and according to the explanations
by the Company to its directors during the year is in
he section 197 of the Act.

to be included in the Auditor's Repor.t in accordance
and Auditors) Rules, 2014, in our opinion and to the

ing to the explanations given to us:

impact of pending litigations, if any on its financial
ndalone fi nancial statements:

e any Iong-term contracts including derivatives
ny material foreseeable losses; and

nsferring amounts, required to be transferred to the
on Fund by the Cornpany,

ted that, to the best of its knowledse and belief. no

ned or invested (either from bonowed funds or share
kind of funds) by the Company to or in any other

ding foreign entities ("lntermediaries"), with the
d in writing or otherwise, that the Intermediary shall,
end or invest in other persons or entities identified in
n behalf of the Company ("Ultimate Beneficiaries")



For Ladha Singhal & Associates
Chartered Accountants
Firm Registration No.: 120241W

\iurr\te{
(Vinod Ladha)
Partner
M. No.: l04l5l
Place :Mumbai
Dated :20n May,2025
UDIN : 2slo q I st gH l.rso12->1

b) The management has that, to the best of its knowledge and belief, no
funds have been received the Company from any person(s) or entity(ies),
including foreign entities (" unding Parties"), with the understanding, whether
recorded in writing or othe
indirectly, lend or invest in

ise, that the Company shall, whether, directly or
her persons or entities identified in any manner

whatsoever by or on behalf
provide any guarantee, securit
and

the Funding Party ("Ultimate Beneficiaries") or

c) Based on such audit res performed that have been considered reasonable
and appropriate in the circums
us to believe that the represen

ances, nothing has come to our notice that has caused
ions under sub-clause (i) and (ii) of Rule I l(e), as

provided under (a) and (b) a , contain any material misstatement.

v) No dividend has been declared or paid during the year by the Company,

vi) Based on our examination,

or the like on behalf of the Ultimate Beneficiaries:

accounting softwares for mai
ended March 31.2025 which

hich included test checks, the Company has used
taining its books of account for the financial year

a feature of recording audit trail (edit log) f-acility
and the same has operated t ut the year for all relevant transactions recorded
in the softwares. Further. duri g the course of our audit we did not come across any
instance of the audit trail featu being tampered with,

Further. in accordance with t

Companies (Accounts) Rules,
e requirements of the proviso to Rule 3(l) of the

2014, applicable with effect from April I ,2023, the
audit trail feature has been ted throughout the financial year ended 3l't March,
2025, for all transactions in the software. and the audit trail has not been
tampered with and the audit rail has been preserved by the Company as per the
statutory requirements for retention.



Refened to as 'Annexure A' in paragraph I of the Independent Auditors' Reporl of even date to
mited on the standalone financial statements for the

the members of Naxpar Pharma private
year ended on 3lst March. 2025.

In terms of the information and explanat sought by us and given by the company and the
in the normal course of audit and to the best of ourbooks ofaccount and records examined bv

knowledge and belief, we state thar:

In respect of the Company's Property, lant and Equipment and Intangible Assets:

(a) (A) The Company has maintained
quantitative details and situation of
right-of-use assets.

proper records showing full particulars, including
rty, Plant and Equipment and relevant details of

(B) The Company has maintained
assets.

records showing full particulars of intangible

(b) The Company has a program of ph ical verification of Property, Plant and Equipment

(c) Based on the examination of the re istered sale deed / transfer deed / conveyance deed
provided to us, we repoft that, the ti le deeds of all the immovable properties of land and
buildings (other than properties whe the Company is the lessee and the lease agreements

Company) disclosed in the f'lnancial staremenrsare duly executed in favour of th
included in properly, plant and equi ment, are held in the name of the Company as at the
balance sheet date, except in the

and right-of-use assets, in our
considering to the size of the Com
the assets has been carried out durin
According to the information and e
noticed on such verification,

listed below whose title deeds are u

nion, the frequency of verification is reasonable
y and the nature of its assets. Physical verification of
the year pursuant to the programme in that respect.

lanations given to us, no material discrepancies \\,ere

of cerlain immovable properties of the Company as
er dispute.:

(d) The Company has not revalued any
of-use assets) and intangible assets d

f its Property, Plant and
ring the year.

As at the Balance
sheet date

Whether
promoter,
di rector
or their

relative or

Reason for not
being held in

name of
Company *

14,18,000 t4,I 8,000 Ram
Copal

Since
2007

Dispute for the
title of the land.

Possession is
with the

Company.
Company got
decree in their
favour from
district courl

Equipment (including right



ll

(e) In our opinion and according to the
proceedings have been initiated du
holding any benami property under
amended, and rules made thereu
Order are not applicable to the Com

(a) The inventories were physica[y ve
intervals. In our opinion and accordin
coverage and procedure ofsuch verifi
to the size of the Company and the na
in the aggregate for each class of in
inventories when compared with books

(b) According to the information a
sanctioned working capital limits in e
during the year, from banks or financia
In our opinion and according to the in
returns or statements comprising (st
arrangement reports, statements on agei
stipulated financial information) filec
institutions are in agreement with the
respective quarters except as disclosed i

In respect of Investment in, provided
advances in the nature of loans, secured
Partnerships or any other parties:

(a) The Company has not provided an
guarantee, or provided security to a

under clause 3(iiiXa) of the Order is

(b) According to the information and
ordinary course ofbusiness and acco

(c) The Company has not granted any
Accordingly, clauses 3(iiiXc), (d),
Company.

lv. In our opinion and according to the in
has complied with the provisions of Se
extent applicable. The Company has not
security during the year

According to the information and
accepted any deposit or amounts whic
section 73 to 76 or any relevant provi
under clause 3(v) of the Order is not app

vl. The maintenance of cost records has
148(l) of the Companies Act, 2013 in
reviewed the books of account maintai
Records and Audit) Rules, 2014, as a
maintenance of cost records under Secti
opinion that, prima facie, the prescribed
Company. We have, however, not rn

ill

view to determine whether they are or complete.

information and explanations given to us, neither any
ng the year nor are pending as at March 31,2025 for
the Benami Transactions (prohibition) Act, l9gg, as

to the information and explanations given to us, the
tion by the Management is appropriate having regard

. Accordingly, the provisions of clause 3(iXe) of the
ny.

ied during the year by the Management at reasonable

of its operations. No discrepancies of l0o4 or more
tories were noticed on such physical verification of
f account.

explanations given to us, the Company has been
s of Rs, 5 crores, in aggregate, at points of time

institutions on the basis of security of current assets,
rmation and explanations given to us, the quanerty
statements, book debt statements, credit monitoring
g analysis of the debtors/other receivables. and other
by the Company with such banks or financial

dited books of account of the Companv of the
Note No 45 of the standalone flnancial staremenr,

any guarantee or security or granted any loans or
or unsecured. to companies, firms, Limited Liability

loans or advances in the nature of loans or srood
y other entity during the year, and hence repofting

applicable.

nations given to us, the investment made are in the
ingly not prejudicial to the Company's interest,

ns or advances in the nature of loans during the year.

) and (0 of the Order are not applicable to the

rmation and explanations given to us, the Company
ions 185 and 186 of the Companies Act, 20ll to the
made investment, provided any loans, guarantee and

anations given to us, the Company has not any
are deemed to be deposits within the meaning of
on of the Companies Act, 2013, Hence, reporting
cable.

specified by the Central Government under section
respect of company's products. We have broadly

by the Company pursuant to the Companies (Cost
ended, prescribed by the Central Government for

148(l) of the Companies Act, 2013, and are of the
st records have been made and maintained by the

a detailed examination of the cost records with a



vii, In respect ofstatutory dues:

(a) In our opinion, the Company has 
1

dues, including Goods and Servi

Cess and other material statutory
There were no undisputed urorni,

duty of Excise, Value Added Tax.

as on March 31,2025 on account of

erally been regular in depositing undisputed statutory
; tax, Provident Fund, Employees. Siate lnsurance,

me Tax, Sales Tax, Service Tax, duty of, Custom,
and other material statutory dues in arrears as at

sub-clause (a) above which have not been deposited
isputes are given below:

the basis of inforrnation and explanations given to
ny has not defaulted in the repayment of loans or
f interest thereon to the lenders. Accordingly, the
ot applicable to the Company,

Income Tax, Sales Tax, Service Ta , duty of Custom, duty of Excise, Value Added Tax.

Fund, Employees' State Insurance, i

es applicable to it with the appropriate authorities,
yable in respect of Goods and Serv'ice tax, provident

March 31,2025 for a period of more than six months from the date they became payable,

(b) Details of statutory dues referred to i

* includes interest and penalty as per mand orders,

viii. According to the information and ex lanations given to us. there were no transactions
relating to previously unrecorded i that have been sunendered or disclosed as income

under the lncome Tax Act, l96l (43 of l96l),during the year in the tax assessm
Accordingly, the provisions of clause 3( iii) of the order is not applicable to the Company.

(a) Based on our audit procedures and o
us, we are of the opinion that the Com
other borrowings or in the repayment
provisions of clause 3(ix) of the order is

(b) On the basis of information and ex
declared as willful defaulter by any bank

lanations given to us, the Company has not been
financial institution or other lender.

(c) Term loans were applied for the pu for which the loans were obtained.

(d) On an overall examination of the fi ancial statements of the Company, funds raised on
short term basis have, prima facie, not
the Company,

n used during the year fbr long-term purposes by

(e) The Company did not have any subsi iaries, associates and joint ventures during the year
and hence, reporting under clause (ix) (e) f the order is not applicable.

(f) The The Company has not raised loa during the year on the pledge of securities held in
its subsidiaries or joint ventures or associ
of the Order is not applicable.

Name of the
Statute

Nature of
the Dues

Period to
which the
Amount
Relates

Forum where Dispute is

The Finance
Act,1994

Service Tax April2017
to June 2017

The Commissioner of
Central Excise (Appeals),
Chandisarh

Goods and
Service Tax
4ct,2017

Goods and
Service Tax

The Commissioner of
Goods and Service Tax
Appeals), Mumbai

companies and hence reporling on clause 3(ix)(0



X, (a) The Company has not raised m
(including debt instruments) during
Order is not applicable.

(b) During the year, the Company
placement of shares or convertible
repor.ting under clause 3(xXb) of the

xi. (a) To the best of our knowledge and a
us, no fraud by the Company and no
reported during the year.

(b) To the best of our knowledge, no
Companies Act has been filed in Forr
(Audit and Auditors) Rules, 2014 with
date of this report.

(c) Based on our audit procedure
explanations given to us, no whistle bl
the year. Accordingly, the provisions
Company.

xii, The Company is not a Nidhi Company a
not applicable.

xiii.ln our opinion, the Company is in com
Act, 2013 with respect to applicable
related parfy transactions have been
required by the applicable accounting

xiv. (a) In our opinion and based on our exa
system commensurate with the size and

(b) We have considered, the internal aud
aud it report,

xv. In our opinion during the year the Com
with its Directors or persons connected
of the Companies Act, 2013 are not appli

xvi. (a) In our opinion, the Company is not
Reserve Bank of India Act, 1934.
Order is not applicable,

(b) In our opinion, there is no core
Core Investment Companies (Reserve
under clause 3(xviXd) of the Order is not

xvii, The Company has not incuned cash
and the immediately preceding financial

xviii. There has been no resignation of the
Accordingly reporting under clause 3(xvi

s by way of initial public offer or further public offer
year and hence reporting under clause 3(xXa) of the

ls not made any preferential allotment or private
bentures (fully or pafily or optionally) and hence

:ording to the informatiorr and explanation given to
aterial fraud on the Company has been noticed or

zer complaints were received by the Company during
clause 3(xiXc) of the Orde r are not applicable to the

r is not applicable.

under sub-section (12) of section 143 of the

during the financial year covered by our audit

utory auditors of the Company during the year,

ADT-4 as prescribed under rule l3 of Companies
; Central Government, during the year arrcl upto the

rnk) Directions, 2016) and accordingly reporting
pplicable.

rformed and according to the information and

hence reporting under clause 3(xii) of the Order is

liance with Section 177 and 188 of the Companies
ctions with the related parties and the details of

sclosed in the standalone financial statements as
rds.

ination, the company has an adequate internal audit
ture of its business.

reports issued to the Company till the date of the

ny has not entered into any non-cash transactions
ith its directors and hence provisions of section 192

ble to the Companv.

uired to be registered under section 45-lA of the
repofting under clause 3(xvi)(a), (b) and (c) of the

ment company within the Group (as defined in the

i) of the Order is not applicable to the Company



For Ladha Singhal & Associates
Charlered Accountants
Firm Registration No.: 120241W

\
(Vinod Ladha)
Partner
M. No.: l04l5l
Place :Mumbai
Dated :20th Mav.2025
UDIN : 2-9tot{tst t3HlTsu92-29

xix. According to the information and expl
ratios, ageing and expected dates of re
Iiabilities, other information accompan
Board of Directors and Manasement
supporting the assumptions, nothing
that any material unceftainty exists is

ations given to us and on the basis of the fi-nancial
isation of financial assets and payment of financial

ing the financial statements and our knowledge of the
lans and based on our examination of the evidence

come to our aftention, which causes us to believe
the date of the audit report indicating that Company
isting at the date of balance sheet as and when thev
the balance sheet date. We, however, state that this

re date of the audit report and we neither give any
lities falling due within a period of one year from the

ions sought by us and given by the Company and the
by us in the normal course of audit and to the best of
, the Company has fully spent the required amount
(CSR) and there are no unspend CSR arnount tbr the
ied in Schedule Vll to the Companies Act or special
ns of sub-section (6) of section 135 of the said Act.

is not capable of meeting its liabilities
fall due within a period of one year fi
is not an assurance as to the future ability of the Company. We further state that ourreporting is based on the facts up to
guarantee nor any assurance that all liab
balance sheet date, will get discharged the Company as and when they fall due,

xx. In terms of the information and explana
books ofaccount and records examined
our knowledge and belief, we state th
towards Corporate Social Responsibi lit
year requiring a transfer to a fund speci
account in compliance with the provisi
Accordingly, reporting under clause (xx of the Order is not applicable for the year,



Referred to as 'Annexure B' in paragraph I
to the members of Naxpar pharma priva
the year ended on 3 I st March.2025.

Report on the Internal Financial Con
the Companies Act,2013 (,,the Act")

L We have audited the intemal financial
Private Limited (,,the Company,,) as
the standalone Ind AS financial stateme
date.

Management's Responsibilify for In ternal

2. The Company's management is responsi
controls based on the internal control
Company considering the essential
Note on Audit of Internal Financial
of Chartered Accountants of India (,,1

design, implementation and mainten
operating effectively for ensuring the o
adherence to company's policies, the
offrauds and errors, the accuracy and
preparation of reliable financial informat

Auditors' Responsibilify

3. Our responsibility is to express an opinir
financial reporting based on our audit.
Guidance Note and the Standards on A
under section 143(10) of the Companies
internal financial controls over financial
require that we comply with the ethical
reasonable assurance about whether
reporting was established and maintai
material respects.

4 Our audit involves performing procedu
internal financial controls system over fi
Our audit of internal financial contro
understanding of internal financial con
material weakness exists, and testing and
internal control based on the assessed ri
judgment, including the assessment of the
AS financial statements, whether due to fi

5. We believe that the audit evidence we hav
basis for our audit opinion on the Compa
reporting.

l1 of the lndependent Auditors' Report of even date
Limited on the standalone financial statements fbr

under Clause (i) of Sub-section 3 of Section l4J of

:ontrols over financial reporting of Naxpar pharma
n 3lstMarch,2025 in conjunction with our audit of

of the Company for the year ended and as on that

Financial Controls

e for establishing and maintaining inrernal financial
ver financial reporting criteria established bv the

ponents of internal control stated in the Guidance
rols over Financial Reporting issued by the Institute
Guidance Note"). These responsibilities include the

of adequate internal financial controls that were
rly and efficient conduct of its business, includins

guarding of its assets, the prevention and detection
npleteness of the accounting records, and the timely
on, as required under the Act.

on the Company's intemal financial controls over
We conducted our audit in accordance w,ith the
iting, issued by ICAI and deemed to be prescribed
Acq20l3, to the extent applicable to an audit of

ing. Those Standards and the Guidance Note
uirements and plan and perform the audit to obtain

uate intemal financial controls over financial
and if such controls operated effectively in all

to obtain audit evidence about the adequacy of the
ncial reporting and their operating effbctiveness.
over financial reporling included obtaining an

s over financial repofting, assessing the risk that a
aluating the design and operating el'fectiveness of
The procedures selected depend on the auditor's

isks of material misstatement of the standalone Ind
or error.

obtained is sufficient and appropriate to provide a
s internal finarrcial controls systern over tlnancial



Meaning of Internal Financial Controls

6. A company's internal financial cont

7.

company; and (3) provide reasonable
unauthorised acquisition, use, or
material effect on the standalone Ind AS

Inherent Limitations of Internal Financial

Because of the inherent limitations of
including the possibility of collusion or
misstatements due to error or fraud ma
evaluation of the internal financial co
subject to the risk that the internal fi
inadequate because of changes in con
policies or procedures may deteriorate.

Opinion

8. In our opinion, to the best of our in

provide reasonable assurance regard
preparation of financial statemenis f
accepted accounting principles, A c
reporling includes those policies and p
that, in reasonable detail, accuratelv ar
assets of the company; (2) provide
necessary to permit preparation of sta
generally accepted accounting principle
are being made only in accordance wit

the Company has, in all material respect
financial reporting and such inteinal
operating effectively as at 3lrt March
reporting criteria established by the
internal control stated in the Guidance
Financial Reporting issued by the Instit

For Ladha Singhal &
Chartered Accountants
Firm Registration No.:

\huaNz'|p
(Vinod Ladha)
Partner
M. No.: l04l5l
Place : Mumbai
Dated :20n May,2025
UDIN : 2e to tor rl BH lssu?z2 9

r Financial Reporting

over financial reporting is a process designed tog the reliability of financial reporting and the
external purposes in accordance with qenerallv
pany's internal financial control over financial

ures that (l) pertain to the maintenance of records
fairly reflect the transactions and dispositions of the

ble assurance that transactions are recorded as
lone Ind AS financial statements in accordance with
and that receipts and expenditures of the company
authorisations of management and directors of the
urance regarding prevention or timely detection of
ition of the company's assets that could have a

financial statements.

Controls over Financial Reporting

intemal financial controls over financial reporting,
improper management override of controls, material
occur and not be detected. Also, projections of any

trols over financial repofting to future periods are
ncial control over financial reporting may oecome
itions, or that the degree of compliance with the

ion and according to the explanations given to us.
an adequate internal financial controls system over

financial controls over financial reporting were
025, based on the intemal control over financial

ompany considering the essential components of
ote on Audit of Internal Financial Controls Over
of Chartered Accountants of India.

Associates

120241W



NAXPAR ARMA PRIVATE LIMITED
Balance
amounts

as at 3lst March, 2025
I in Lakhs, unless otheruise staaed)

statemen tsThe accompanying notes are an integral part of these standalone

As per ou report of even date

For Ladha Singhal and Associates

Chartered Accountants

Finn's Registration No : l2024lW

the of Naxpar Pharma

(Vinod Ladha)
Partner

M No l04l5l
uorN : 25rB4l.ft 6H,r-151J q 2> 9
Place; Mmbai
Date : 20th Mav.2025

For and on behalf of
Private Limited

Prakash M, Shah

ASSETS

l, Non - Current Assets

(a) ftoperty, plant aud equipment

(b) Capital work in progress

(c) Intagible assets

(d) Right-of-use-asset

(e) Finarcial assets

(i) lnvestments

(ii) Other finarcial assets

(f) Other non-cunent assets

Current Asgets

(a) [nventories

(b) Financial assets

(i) Trade receivables

(ii) Cash and cash equivalents

(iii) Bank balances other than (ii) above

(iv) Loans

(c) Cuent tBx assets (net)

(d) Other crrent 6sets

OQUITY AND LIABILITIES
l. Equity

(a) Share capital

(b) Other equity

2. Liabilities

Non - current liabilities
(a) Financial liabilities

(i) Long term bonowings

(ii) Lease Liabilities

(b) Defened tax liability

(c) Long term provisions

Current liabilities
(a) Financial liabilities

(i) Short tem bonowings

(ii) Trade payables

- total outstanding dues ofmicro enterprises and small
enterpn6es

- total outstanding dues ofcreditors other than micro
enterprise and snall enterprise

(iii) Lease Liabilities

(iv) Other financial liabilities

(b) Other cuent liabilities

(c) Short tenn provision

(d) Cunenr tax liability (net)

AL EQUlTY AND LIABILITIES

7 817 44

2 911 70

E0 26

826 05

il00
13,32

288 22

7.889 80

1.060 98

78 88

930 80

ll00
67 58

| 2.099 99

2.498 62

-r.099 44

464

tJ) ))
l8 63

16 56

1J6 13

| 1.279 I 5

1.902 65

1.t96 54

l8t
t40 2l
t7 08

84 l7

705 t2

5.55t t.l

7 .061 81

t.798 79

82511

4e6 02

60 70

6.051 | l

I 105.lI

888 ql

{?4 I0
58 92

:r.|80 9t

4.959 40

t53 s8

|,954 09

6,1 :t.r

7lt 2l
201 64

5 6l

608

1.517 25

5 S)t 70

291 55

2,001 61

68 67

791 26

59 89

666

E 747 l8

DtN 00440806



NAXPAR P ARMA PRIVATE LIMITED
Loss for the year ended Jlst March.Statement of Profit a

amounts { in Lskhs, unless otherwise staJed)

The accompanying notes are an integral p0rt of these standalone s ta tem en ts

2025

For and on behalf of
Privaae Limiaed

Prakash M. Shah

(Whole Time Drreqor)

DIN 00440e80

Baiju M. Shah

(Whole Time Direcror)

DIN 00440806

the Board of Directon of Naxpar Pharma

As per ow report of even date

For Ladha Singhal and Associates
Chartered Aooountants

Fim's Registration No : I 2024 | W

v,P^+AVy
( ha)
partner

M. No 104 | 5l

(,iv'

uDrN : 23lO{ | rl 6Hltsu\>7q
Place: Mumbai

Date : 20th May,2025

For the year ended
J lst March, 2025

For the year ended
Jlst March,2024

VIT

VIII

Revenue from operalions

Other income

Tohl Income (l + It)

Expensm

Cost of rnaterials consumed

Purchase of stock in trade

Change in inveniories

Employee benefi ts expense

Finance cost

Depreciation and amortization expense

Other expenses

Total Expenses

Profit / (Loss) Before Tax (lll-lV)
Tax Expense:

(a) Curent tax

(b) Defenred Cax (Asset) / Liability
(c) Short (Excess) provision for tax for earlier years

Profit / (Loss) for the year (V-Vl)
Oiher Comprehensive Income

A (i) ltems that will not be reclassified to Drofit & loss

Remeaswemgnts of post-employment benefi t obltgations
(ii) Income tax relating to items that will not be reclassified

to profil or loss

Total Other Comprehensive income

TOTAL COMPREHENSIVE INCOME FOR THE
YEAR(VIt+Vlil)

Earnings Per Equity Share of Rs.l0/- each :

Weighted average no ofshares (Basic & Diluted)
(l) Basic Eaming Per Share (Rs.)

(2) Diluted Eaming Per Share (Rs,)

2)

26

21

28

29

,r0

t8.243 62

145 t9

9.276 31

39 66

t55 84

, 1t) 1,

585 t6

7lt 46

| 0.246 59

t6 |
(107 ll)

2.298 54

550 8l

690 6l

l_70_r 68

$l



NAXPAR PH A PRIVATE LIMITED
Cash Flow Statement for year ended 3lst March.2025

(All amounts in { in unless otherwise stated)

For the year encled

Slst March 2025
For the year ended
J lst March 2024A. CASH FLow FRorvt opEEATTNbffii

Net Profit/(Loss) before tax
Adjustments for

Depreciation

Interest & Dividend income
Finance Cost
(Profit) Loss on sale ofasser
Lease Modification

Sundry balances written off
king CapitalAdjust

Other assets (Financials and Non Financial assets)

Trade payables

Other liabilities (Financials and Non Financial assets)
Cash generated from operations
Direct Tax Paid (Refund) fNerl
Net cash flow from / (used in) operating activities (

B. CASH FLOW FROM INVESTING ACTIVITIES
Purohase of property, plant & equipment & inrangible
Expenditure on capital work in progress

Sale of Fixed Assets

Sale / (Purchase) of Investmenr

lnvestment in fixed deposit

lnterest & Dividend income

Net cash flow from / (used in) investinq activities

CASH FLOW FROM FINANCINC ACTIVITIES
Proceeds from long-term bonowings (net)

Proceeds from Short-term bonowings (net)

Finance Cost

Net cash flow from / (used in) financing activities

Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning ofthe year
Cash and cash equivalents at the end of the vear

1,38 r.6 |

731 46
(r60r
585 t6

Z),JJ

960 29

690 6l
(4 t.35)
550 8l

(3 re)

2,101 ,51

404 03

97,10

213,0 |

2,t51.t1

(7el 52)

(5 l5 2s)
(t46 64)

864 19

4t 62

r,609.56

262 5l

(e7s 07)

(882 73)

ZO) JJ

168

t6 0l

( r,40 | 46)

( r,827 ee)

28 25

8l7
4l 15

( r.s7 t.78) (J.r51.47)

(s62 30)

(58s I 6)

9t901

1.436.73

(550 8 l

As per our report of even date

For Ladha Singhal and Associates

Chartered Accountants

Firm's Registration No :

(Vinod Ladha)

Partner

M No. l04l5l

UDIN' 29,o 4tgl
Place : Mumbai

Date:20th May,2025

and on behalf of the

rma Private Limited

sh M. Shah

hole Time Director)

00440980

;Jl;:'J,,.*" iP-/>? W(

BH l5SrJ9t29
00440806



NAXPAR PHARMA PRryATE LIMITED
Statement of Ch4nges in Equity for the year ended 3lst
(All amounts in i in [.rkhs, unless otherwise stated)

(A) Equify Share Capital

(B) Other f,quity

March.2025

Secu rifies
premium St

Surplus in
tement of Profit

& loss

Accumulated other
com prehensive

income

Total

Balnnce as at April 0l|,2023

ProfiV(Loss) for the year

Other comprehensive lncome for the year

499.00 4,302. I I

780 t4

(t2.44)

( 16,68)

4,788.66

780 t4
( l6 68)

Baf ance as at March 31.2024 499 00 5.082.24 (29. t3) 5.552. | 2

ProfiU(Loss) for the ygar

Other comprehensive income for the year
t,0t4.47

|.29
t.0t4 47

129

Balance as at March 01. 2025 499.00 6.096,7 | (21.84 6.567.87

The accompanying nptes are an integral part of these financial stal

As per our report ofevpn date

M. No. l04l5l Dn

UDrN : 15to4l S I BFI I d SlqT'21
Place : Mumbai

Date : 20th May,2023

and on behalf of the Board of Directors ol

h

ector)

00440980

u M. Shah

rle Time Director)

00440806



NAXPAR PHARMA PRIVATE LIMITED
Notes to s(andalone financial statements for the
(All amounts in { in Lakhs, unless otherwise stated)

Note - l

A. CO4POMTE INFORMATION:
Naxppr Pharma private Limited is a

subsi{iary of Parnax Lab Limired
Pharmaceutical Formulations

private limited

The Company is

B, SIGNIFICANT ACCOUNTING POLICIES:

t. Basis qf Preparation of Financial Statements:
These financial statements have been prepared in
notifiQd by Ministry of Corporate Affairs pursuant ro
Accoqnting standards) Rules as amended from time to I

The financial stat€ments of the Company are prepared
following material items that have been measured at fair
(i) Certain financial assets and liabilities are measured at
(ii) Dbfined benefir employee plan (Refer nore no t3)

The aqcounting policies are applied
classiffied as cunent or non currenr

Comppnies Act, 201 3,

conststently to all ihe

as per the

The financial statements are presented in INR, lhe

Use ofpstimates and judgments:
The prleparation of the financial statements requires the

amounts of assets and liabilities, disclosure of contingent

revenue and expenses during the reporting period, The

financ{al statemenF is made relying on these estima[es

continuously evaluated by the management and are based

expect$tions of future evenls) that the manasement

from tllose estimates, Any revision to accounting eslimares

Criticdl accounting judgements and key source of
The Cqmpany is required to make judgements, eslimates

readily apparent from other sources The estimates and

considgred to be relevant, The estimates and underjvine

(a) Reqognition and measurement ofdefined beneflt oblieat
(b) Estimation ofcunent tax expenses and payable - Refer

3. Properity, plant and equipment (ppE)
Properry, plant and equipment ts stded at acquisition cost

The cogt of an item of properry, plant and equipment
laxes, afier deducting lrade discounts and rebates, any direc
use andl esttmated costs ofdismantling and removing lhe

ended 3l st March, 2025

I nc0rporated

engaged

under the provisions of the Companies Act, 1956 and rs a

in the business actjvities of manufacturing and export of

with the lndian Accounting Standards (hereinafler referred to as the,rnd AS') as
l13 of the Companres Act,20ll (.the Act') read wrth the Companres (lndran

and other related provisions of the Act

the accrual basis of accounting and Historical cost convenlion exceDr for the
as requrred by the relevant Ind AS:
value (Refer note no 8)

presented in the financral stateltenrs All assers and liabrlrtres have becn

set out in the Schedule lll to rhe
normal operating cycle and other criteria

currency of the Company

to make, judgmen!s, estimates and assumptions that affect the reDorted

lities as at the date ofthe frnancral statements and the reported amounts of
r0n, measuremenl, classificatron or disclosure ofan rtem or informatton in the

estlmates and judgements used rn the prepara(ton ofthe financral sraremenrs are

on historical experrence and various other assumptrons and f'actors (rncludtng

to be reasonable under lhe existing circumstances Actual results mav drffer

recognised prospectlvely in cunent and future periods

ion uncertainty
assumptions about the carrytng amount of assels and liabilitres that are not

assumptions are based on hrstorical experience and other factors tnal are

s are reviewed on an on.going basrs

key actuanal assumptions - Note no - | J

no-14

of accumulated deprecration and accumulated impairment losses, if any

rts purchase pnce, rncludrng import duttes and non-refundable purchase

attributable costs oi bringrng the asset to its workrng condition for its rnrended
and restonng the item and restoring the site on whtch it ts located



If significant parts of an item of property, planl and
(majqr components) of property, plant and equipmenr
or reoognized as a separate asset, as appropriate only if it
the qompany and that the cost of the item can be reliablv

Gain$ and losses on disposals are determrned bv
Loss.

Property, plant and equipment which are not ready for
progrpss"

4, Intaqgible asseh
Intangible assets are canied at cost less any accumulated

Subsqquent expenditure is capitalised only when it

An inltangible asset is eltminated from the financial
Gainq / losses arising from disposal are recognised rn the

Any expected loss is recognized immediately in the State

lntangible assets that are ready for use are amorlized on a

Depreciation and Amonization:

(a) P4operty plant and equipment (ppE)
Deprqciation is provided on a pro-rata basis on the
Companies Acr, 2013
The rqsidual values, useful lives and method ofdeprec
adjusted prospectively, i f appropriare

(b) Inlangible assets

The useful lives ofinrangible assets are assessed as

basis qver the period oftheir expected useful lives

The anortisation period and the amortjsation method for
prospqctively, if appropriate. For i ndefi n i re I ife i nrangi ble
it conlinues, ifnot, it is impaired or changed prospectively

Investrhen t Properties:
Prope{ty that is held for long-term rental yields or for
Investtnent property. Investment property is measured at
less dqpreciation and impairment ifany,

Depregiation on building is provided based on straight
2013 .

Financial lnstruments:

Finanpial assets - Initial recognition:
FinanQial assets are recognised when the Company
financlal asset is recognised at fair value. in case of Fi
transa4tion cost are recognised in the statement of profit
the financial asset

Subsequent measurementi

Finanoial assets are subsequently classlfied as measured at

- amodised cost

- fair yalue through profit & loss (FVTPL)
- fair value through other comprehensive income (FVTOC

The abiove classification is being determtned considering
(a) the entity's business model for managing the financial
(b) the contractual cash flow characteristics of the financial

Financial assets are nor reclassified subsequent to their
managing fi nancial assets

6.

1

have different useful lives. then they are accounted for as seDarate rrems
rl expendrture Subsequent costs are incruded in the assets camvrne amounr

s probable that the future economic benefits associated wtth the item will flow to

proceeds with carrying amount These are rncluded in the statement of profir and

use as on the dafe of Balance Sheet are drsclosed as 
,.Capital work rn

ion and accumulated impairmenl losses, if any

the future economic benefits embodied in the specific asset to whrch rl rerates

on drsposal or when no iurther benefit is expected from tts use and disoosal
t of Profit and Loss

of Profit and Loss

line basis

t line method based on estjmated useful ltfe prescribed under Schedule il to the

of property. plant and equipment is reviewed at each financial vear end and

finite or indefinite Finite-life intangible assets are amortised on a srraight-lrne

nite life intangible assets is reviewed al each financral year end and adiusted
the assessment of indefinite life is reviewed annually to determine whether

revised estimates

appreciation or both, and that is not occupied by the Company. rs classified as

cost. including related transaction costs and where applicable bonowrng cosrs

method using the useful life as specrfied in schedule II of the Comoanies Acr

a party to the contractual provisions ofthe instrumenls On initial recognilion a

assets which are recognised at fair value through prollt and loss (FVTPL). its
loss ln other cases, the transaction cosl are attributed to the acquisition value of

an0

except ifand in the penod the company changes its busrness model lor



(i) Measured at amortised cost:
Financial assets are subsequently measureo at amo(tsed
to hold these assets in order lo collect contractual cash fl
cash flows that are solely paymenls of principal and

(ii) Measured at fair value through other
Financial assets are measured at FWOCI, if these

collecting contractual cash flows that give rise on

outstanding and by selling financial assets Fair value

measured using the EIR method and tmpatnrent

cumulative gain or loss previously recognised in OCI is

(iii) Measured at fair value through profit or loss (F
Financial assets other than equity instrument are
recognition Such financial assets are measured at fair
any, recognised in the Sratement of profit and Loss

Equity instruments
On initial recognition, the Company can maKe an I

changes in latr value in other comprehensrve income
equlty rnvestment is held for trading These elected invesl
are measured at fair value wrth gains and losses arrsi
accumulated in the 'Reserve for equrry lnsrruments I

Statement ofProfit and Loss on disposal of the investrnents

Dividends on these investments in equity instruments are
the dividends is establrshed, it is probable that the
not represent a recovery of part of cost of the investmenl
Statement ofProfit and Loss are included in the ,Other

Impairment
The Company recognises a loss allowance for Expected

FVOCI The credit loss is difference between all

cash flows that the entity expects to receive (i e all cash

rndivrdual or collective basts after considerins all

The Company's trade receivables or contract revenue recei
receivables is measured al an amount equal to life trme
of impairment loss allowance

Under simplified approach, the Company does not track
lifetime ECL at each repo(ing date right from its initial
allowance on the portfolio oflrade receivables The orovisi
of the trade receivable and is adjusted for iorward looking
and changes in the forward-looking estimates are analvsed

For financial assets other than trade receivables. the

financial assets if at the reporting date the credit risk of
expected credit losses are measured as lifetirne exDected

initial recognition If, in a subsequent period, credit quali

credit risks since initial recognition. then the Companv

on l2 months ECL The impatrment losses and reversals are

assets measured at FVTPL, there is no requirement of

Derecogn i tion

The Company derecognises a financral asset when the
(o receive cash flows from an asset, it evaluates ifand to
transferred nor retained substantially all oi the rrsks and
recognise the transfened asset to the exlent of the Comoanv'

In that case, the Company also recognises an associated
that reflects the nghts and obligations that the Companv has

, iIthese financtal assets are held wrthln a business module whose ob1ecttve ls
s and the contractuaj teflns ofthe financial asset give rise on speclfied date to

on the pnnctpal amount outstandjng

income (FVTOCI):
assets are held wrthin a busrness model whose ob;ecttve is achreved bv both

ied dates to solely payments of principal and interest on the pnnclpar amount
nts are recognized in the other comprehensive rncome (OCl) lnleresr rncome

rr any are recognised in the statement of profit and Loss on derecoqnrtron.

from the equity to'other income' jn the Statemenl ofprofit and Loss

at FVTPL unless

wrth all changes in

elecllon (on an rnstrumenl by lnstrument basrs) lo present lhe subsequent
I 1o Investments rn equiry instruments Thrs election is not perrnitted if rhe

nts are Inittally measured at lair value plus transaclron costs Subsequenrry, rney
from changes in fair value recognised tn other comprehensive rncome and

other comprehensive income' The cumulatrve gain or loss is not reclassified to

in Statement oi Profit and Loss when the Company.s nght ro recerve
benefits associated with the divrdend wril flow to the entrty, the drvrdenti does

the amounl ofdivtdend can be measured reliably Drvidends recognrsed rn
re'lrne rtem

cash

sses (ECL) on financral assets that are measured at amortised cosr ano ar

flows that are due (o an entity in accordance with the contracr and all the

), discounted at the original effectjve rnteresl rate Thrs rs assessed on an

and supponable rncluding that whrch rs forward lookrne

do not contarn srgntfrcanl financrng component and loss allowance on tracle
ted losses r e expected cash shonlall. berng stmplitied approach for recognrtron

in credit risk Rather it recognizes rmparrment loss allowance based on the
The Company uses a provision matnx to determine impatrment joss

malrrx is based on its historically observed default rates over the expected llfe
At every rep0rting date. the histoncal observed delault rates are updated

recognrses l2-months expected credtt losses for all origrnated or acqulred

frnancial asset has not rncreased srgnificantly srnce its rnjrral recognrtion The

iosses if the credjt rrsk on financral assel increases srgnrficantly srnce rts
of the instrument improves such that there is no longer significant increase rn

to recogntzing impairment loss allowance based

in Statement of Profit and Loss For eclutty Instriments ancj financral

testrng

I rs measured at amortised

farr value, including interest

cost or a1 FVTOCI on Inttlal
tncome and drvrdend rncome rf

ual rights to the cash llorvs f'rorn the flnancral asset exprre. or ll rransfers rrghts
extent it has retalned lhe risks and rewards ofownershrp When tt has netther

ofthe asset. nor transferred control of the asset. the Companv conrnues ro
contrnuing involvement

lity The transiened asset and the assoclated lrabrlrty are measured on a basts
tarned

Sirnrs:



8.

FinancialLiabitities
Initial Recognition aod measurement
Financial liabilities are recognised when the Comoanv

are rnrtially recognised at fair value net oftransacti0n
The Company's financial liabilities includes trade and

Fair Value Measurement

The Company measures financial instruments,
price that would be received to sell an asset

measurement date. The fair value measurement
place either:

(a) In the principal market for the asset or liabiliry. or
(b) [n the absence ofa principal market, in the most

The principal or the most advantageous market must be
the assumpttons that market pantcrpanrs would use
economic best interest.

A fair value measuremenl ofa non-financial asset takes
asset in tts highest and best use or by selling it to anol
Company uses valuation techniques that are appropriate
value, maxrrnrsing the use of relevant observable inouts
lair value is measured or disclosed in the financial siatel

9

the lowest level input that is significant to the lair value

(i) Level I - Quoted (unadjusted) market prices in active
(ii) Level 2 - Valuatron techniques for which rhe lowest
observable

(iii) Level 3 - Valuation techniques for which the lowesr

For assets and liabilities that are recognised in the financial
occurred between levels in the hierarchy by re-assessing
measurement as a whole) at the end ofeach reporting

For the purpose of fair value disclosures, the Company
characteristics and risks ofthe asset or liability and the level

Inventory

lnventories are valued at the lower oicost and net realisable

goods and work-in-progress include all costs ofpurchases

to thelr present location and condrtion The net realisable

the estimated costs ofcompletion and estimaled costs nece

Cash and Cash Equivalents:
Cash and Cash equtvalents include cash and Cheque in

Investments that are readily converlible to known amounts

original maturity is three monlhs or less

I |, Foreign Currency Transactions:
a) Initial Recognition

Transactions in foreign currency are recorded at the exchan
loreign exchange transactions settled during the year are

b) Measurement of Foreign Currency ltems at the Bala

Foreign currency monetary items of the Contpanv are

exchange rate prevailing on the date of the transaction Exc

ofProfit and Loss

t0

for all flnancial lrabilities not canied at larr value through profit or loss'payables. loans and bonowrngs including bank overdrifts

ransfer a liability in an orderly transaction between market panlctpants at lhe
the presumption that the transaction to seil the asset or transrer rhe rrabrrrtv takes

a party to the contractual provtstons of the rnstruments Ftnanctal llabtltties

are categonsed within the fair value hierarchy. described as follows. based on
as a whole

for identrcal assets or liabillties
input that is significant to the lair value measurenent rs directly or lndrrectly

vel rnput that rs srgniiicant to the latr value measurernent is unobservaore

atements on a recurnng basis. the Cornpany determines whether transfers have
tegonsatron (based on the rowest level Input that is signrficant to the fair value

has determined classes of assets and liabilities on the basls of the nature.
fthe fair value hierarchy as explarned above

Cost rs computed on a Ftrsr-rn Frrst-Out (FIFO) Cosr oi flnished

sr0n costs and other costs Incurred rn brrngrng the Inventoiles

rs the esttmated sellrng pnce In the ordlnary course ofbusrness less

to make the sale

bank balances, demand depostts with banks and other shorr-term hrghly lrqurd

cash & whrch are sublect to an rnsrgnrficant rrsk olchanges rn vatue wnere

rate prevatltng on the date of the transactton Exchange drfferenccs ansrng on

ized in the Stalement of Profit and Loss of the vear

Sheet Date

at the closlng exchange rates Non nronelary ltems are recorded at the

transacttons are charged to the Statemenldifferences ansrng out of thesc

sucn as, rves, rnvestmenls at fair value at each balance sheef date Farr value is the
or pato to
rs oased

market for the asset or liabtlity

ble by the Company
pnctng the asser or

The r value olan asset or a liabtltty rs measured usrng
lrabrli . assuming that narkef pafltctpanrs act In thetr

accounr a market parttcrpant's abllity to generate economtc benefits by using rhe
r market pafticipant that would use the asset rn rts hrghest and besr use The
the ctrcumstances and for which suftlcrent data are avatlable to measure tatr
minimrsrng the use of unobservable inputs All assets and liabrjitres tor whlch



12. Revepue Recognition:
Revenue is measured at the value ofthe consideration
can !e reliably measured, it is probable rhal future
ofthg Company's activities as described below

Sale of Goods

Reveflue lrom sale ofgoods is recognised when control
fiom the sale ofgoods is measured at the lair value ofthe
and volume rebates. Sales are exclusive ofGoods and

Ren(ering of Services

lncorpe from servrces rendered rs recognised based on

Expon Incentives

Expof incentives received pursuant to the Duty Drawback
accruEl basis, to the extent it is probable that realization is

InterEst
Revepue is recognised on a time proportion basis taking
Effeclive interest rate method

Dividend

Dividlend lncome is recognized when nght lo receive the

13, Emplpyee Benefits:

The Company has provides following post-employment pl

(a) Defined benefit plans such a graruiry and

(b) Defined contribution plans such as Providenr fund &

a) Defined-benelit plan:

The liability or asset recognised in the balance sheet in

oblig4tions at the end of the reporting period less iair

through actuarial valuation using rhe projected unir credir

The Gompany recognises the following changes in the nel

(a) Senvice costs comprising cunent service costs,

(b) Ngt interest expense or income
The ntet interest cost is calculated by applying the

assetsr This cost is included in employee benefit expenses

Re-mgasurement comprising ofactuarial gains and losses
(a) Re-measurement of Actuarial(gains)/)osses
(b) Rqtum on plan assets, excluding amount recognized in
(c) Rq-measurement arising because ofchange in effect of

are repognised in the period in which they occur directly
loss i1 subsequent periods

Ind AS l9 requires the exercise ofjudgment in relation
employee and pensioner demographics The Conrpany

assumptions to be in line with best oractice. but the

reflecled in the income statement, other comprehensive

assunptrons

b) Defined.contribution plan:

Under defined contribution plans, providenr fund, the

infornlal obligation to pay additional sums. Defined
government, superannuation fund and certain state plans

paymEnts to the deftned contribution plans are recognised

paymSnt covers.

tved or receivable The Corrpany recogntses revenue u,hen the amount of revenue
ic benefits will flow to the Company and specific crirerra have been met tor each

the goods is transfened are to the buyer as per the terms olthe contract Revenue
received or receivable, net of retums and allowances. trade discounts

Tax (CST)

arTangements wrlh the customers as the servtce rs performed/rendered

and Merchandise Export from tndia Scheme (MEIS) are ascounreo on an

account the amounl outstanding and the interesl rate applicable and based on

is established

nuation iund

of defined benefit graluity plan is the present value ofdefined benefit

beneflt oblrgatrons rs calculated annually by acruariesof plan assers The defrned

benefit obligation as an expense jn the statement olprofrt and loss

costs, gains and losses on curtailment,rnd non-routine seftlements: and

rate to the net balance of the defined
the statemenl ofthe orofit & Ioss

benefit obligation and fair value of plan

ising from

ffect ofasset ceiling
cer I ing

Other comprehensive income Re-measurement are not reclasslfied to profit or

various assumptions including future pay rises, inflation and discount rales and

the assumptrons rn con1unction wilh its actuarres. and belreves these

of different assumDtlons could have a srsnificant effect on the amounrs

and balance sheel There may be also rnlerdependency belween some ofthe

pays pre-defined amounts to separate funds and does not have any legal or

plan comprrse of contributions to the employees' provident fund with the

Employees' State lnsurance and Employees' Pension Scheme The Company''s

expenses during the period in which the employees perform the services thar rhe



c) Other employee benefits:
(a) Compensated absences which are not expected to
the related services are recognised as a liability at the
actuarial valuation

(b) Undiscounted amount of short-lerm emplovee
recognised during the period when the employee renders

14. Taxes on Income:

Income tax conprrses cunent and defened tax Income
relates to items directly recognized in equity or in other

Curent tax is based on taxable profit for the vear T
accounting and tax treatments, and due to rtems that are
Interest and penalties on tax liabilities are provided for in t

on year basis) where it has a legally enforceable right and

assets and liabilitres on net basis

Defened tncome tax is recognized using the balance sheel

and taxable temporary differences arising between the

Deferred income tax asset are recognized to the extent

temporary differences. and the carry foruard of unused

recognised where it is more likely than not that the assets

The carrying amount ofdefened income tax assets is

that sulfictent taxable profit wrlj be available to allow all
and liabilities are measured at the tax rates that are ex

on tax rates (and tax laws) that have been enacted or

Defened tax items are recognised in conelation to the u

Minimum Altemative Tax ('MAT') credjt is recoqnrsed
Company will pay normal income-tax dunng the specrfi
down the carrying amount of MAT credit entitlement to the
normal income-tax during the specified perrod

15. Borrowing Cost:

General and specific bonowing costs that are directly

capitalized as a part ofCost ofthat assets, during the per

use or sale are complete during the period of time that is

assets are assets that necessarily take a substantial period

Other bonowrng costs are recognized as an expense in the

| 6.[arnings Per Share:

Basic eamings per shares are calculated by divrdrng the

weighted average number of equity shares outstanding
profil or loss for the period attributable to the equity

is adjusted for the effects of all dilutive potential equrty

| 7. Assets held for disposal

The Company classifies non-current assets as held ior

rather than through continuing use Such non-current assets

value less cost to sell Any expected loss is recognrsed

Property, plant & equipment once classtfied as held lbr sale
are presented separalely as current items in the balance

I 8. Leases:

Leases Effective April l,2019, the Company has adopted

initial application, using the modified retrospective melhod

equal to lhe lease liability

The Company as lessor

Leases are classified as finance leases whenever the terms
lessee All other leases are classrfied as ooeratlnp. leases

r wrthrn twelve months after the end olthe perrod rn whrch the emptovee renoers
value ofthe oblrgatron as a1 the Balance sheet date determtned based on an

s expected to be paid in exchange for the services rendered b,, employees are
related services

expense ls recognized In the statement of profit and loss exceDt ro the extent tl
prehensive income

profit is different from accountrng profil due to temporary drff'erences betrveen
ta\able or tax deducttble Tax provisions are rncluded In cunent liabilrtres

tax charge The Company offsets, the cunent tax assets and Irabjhties (on a vear
it intends to settle such assets and liabilities on a net basis or to reailse rne

Defened income tax assets and liabillties are recogntzed ior deductible
base ofassets and liabiltttes and their carrying amount rn financral statements
it rs probable that taxable profit will be available against whrch rhe dedulible
x credrts and unused tax losses can be utrlrzed Def'erred tax assets are not
not be realised In the future

at each reporting date and reduced to the e\tent thal tt ts no longer probable

part of the deferred income tax asset to be utilrzed Deferred rncome rax assers

to apply in the period when the asse( is realized or the lrabilitv rs settled. based

vely enacted at the reporting date

g transactron either in OCI or directlv In equltl

an asset only when and to the extent there is convincinq evidence rnat tne
pertod The Conpany reviews the same at each balance sheet date and u,rrles

t there ts no longer convincing evrdence to the e[fect that Cornpany wtll par

butable to the acquisltton, c0nstructlon or production oi qualrfvrng assels are

till all the activities necessary to prepare rhe eualifying assets for irs intended

t0 complele and prepare the assets ior its intended use or sale eualifoing
rne ro tsel ready for their intended use or sale

in which they are incuned

pront or loss after tax for the perrod aInburable to equttv shareholders b\ rhe

the penod For the purpose ofoalculatrng drluted earnrngs per share. the ner

and the weighted average number ofshares outstanding during the period

if therr current carrying amounts wtll be recovered princrpally through a sale

fled as held for sale are measured at lower ofthelr carrytntl amount and tarr

ediately on staternent oi protit & loss

not depreciated or amortrsed Assets and ltabrlities classrfied as held ior sale

AS I l6 "Leases" and applied to all lease contracts existing on the date of
with transitjon optron to recognise right-of-use assets (RoU) at an amount

the lease transfer substanrially all the rrsks and rewards ofownership to the

3;cc-cou9



Rental income from operating leases is recognised on a

solely to increase rn lrne with expected general lnflation
are recognised in the period in which such benefits accrue

The Company did nor make any adjustments to the

The Company as lessee

The Company assesses whether a contract contains a

Company recognises a 'right-of-use' asser and a

with a term of, twelve months or less (short-term Ieases

recognlzes the lease payments as an operatlng expense on

Right-of-use asset are measured at cost comprrsing the

- the amount of initial measurement of liabilitv
- any lease payments made al or before the

- any initial direct costs, and

- restoration costs

They are subsequently measured at cosf less accumulated

Right.oluse asset are depreciated over the shorter of

evalualed for recoverability whenever events or changes in

Lease liabilities measured at amortised cost include the net

- fixed payments (including in-substance fixed payments),

- variable lease payment that are based on an index or a

- amounts expected to be payable by the Company under
- the exercise price ofpurchase option ifthe Company is

paymen ts of penalties for termtnati ng the lease, i i the

Lease payments to be made under reasonably certain exl
payments are discounled using the rate of interest implicit
for leases in the Company, the lesse's increnental
bonow the funds necessary to obrain an asset olsimilar
terms, security and conditions

The Company accounts for each lease component within
accordance with Ind AS I l6 and allocates the cons

price ofthe lease componenl and the aggregate stand-alone

Lease payments are apportioned between finance expenses

the remaining balance of the liabiliry Finance expenses

directly attributable to qualilying assers Varrable lease

conditton that triggers those payrnents that occur

[9. Provisions, Contingent Liabilities and Contingent A
A provision is recognised if, as a result ofa past event, the

and it is probable that an outflow oleconomjc benefits will

Provisions for onerous contracts are recoqnized when the e

unavoidable costs ofmeeting the future obligations under

A disclosure for contingent liabilities is made where there

outflow of resources or an obligation lor which the future

or a present obligation where the likelihood ofoutflow of
Contingent assets are neither recognized nor disclosed in

ine basis over the term ofthe relevant lease Where the rentals are srructureo
lor the Company's expected tntlauonan cosr Increases. such Increases

for assets held as a lessor as a result oiadopting the new lease standard

, at inception of a contract At the date of commencement of the lease, the

fbr leases

Company

ing liability for all lease arrangernents rn whrch rt rs a lessee. exoepr

and low value leases For these short-term and low value leases. the

straight-line basis over the term olthe Iease

date Iess the incentives received

and impairment losses

t's useful life and the lease term on a slrarght-lrne basrs Rlght ofuse ajsets are

Indrcate that their carryrng amounts may not be recoverable

value of the iollowrng lease payments

any lease incentives receivable

, initially measured usrng the index or rate as at the commencement date

value guarantees

certain to exercise that option. and

term reflects the Company exercising the option

optrons are also rncluded rn the measurenrenr olthe lrabrlrty The lease

n the lease lf that rale cannot be readily determined, whrch is generally the case

rate is used, being the rare that the individual lessee would have ro pay to
to the right-of.use asset in the sjmilar economic environment with srmilar

contract as a lease separately fiom non.lease components of the

In the contract to each lease component on the basrs of the relatrve

of the non.lease components

reduc(ron ofthe lease obligatron so as to achreve a constani rate oftnterest on

recognrsed ilnmediatel\ rn the statement of profrt and loss. unless ther are

are recognrsed In the statetnent of profit and loss rn the perrod rn whrch the

has a present legal or constructive oblrgatron that can be estrrnated rellablv

requrred to setlle the oblrgatton

benefits to be denved bv the Companv from a contract are lower than the

contract

a possrble obligation or a present oblrgation that may probably nor requrre an

cannot be ascertarned wrth reasonable certaintv When there ls a oosstble

is remote, no provision or disclosure is made

slatemenls

oontracl rn

sland-alone

t?04i
tttJV,Al
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RMA PRIVATE LIMITED
Notes to

NAXPAR
Financial Stat

(All amounts
for the year ended 3lst March, 2025

5 Investments
{ in Lakhs, unless otheryise stated)

6 Other linancial assets

7 Other non-current assets

8 Inventories

Note: lnventory ffiite downs are accounted, considering the nature of , ageing, liquidation plan and net realisable value

Equity instruments, 0t fsir value through profit & low
Unquoted, fully paid-up
Apna Sahakari Bank Ltd (20,000 Shares ofRs, 25t- each\

Sahakari Bank Borivali Ltd (20,000 Shares of Rs 25L each)

Sahakari Bank Ltd (10,040 Shares ofRs, 25/- each\
Solid Waste Management Ltd (10.000 Shares of Rs l0/.

Aggregate amount of quoted investmenrs
Aggegate amount of uquoted investmetlts before impaiment

As at Slst N4arch,

Unsecured, Considered good

Unsecured, Considered good

As at 3lst March. As at Jlst Msrch,
2024

(As aaken, valued snd certified by the Management)
(Valued at Cost or Market value, whichever is lower)

15106

t1l e8

216 ).9

681 tl
244 e5

I t8541
ll0rl
.r5.l r9

109 26

232 81



NAXPAR ARMA PRIVATE LIMITED

9 Trode Rceivable

Notes to Financial

ended on

for the year ended 3lst March. 2025
(All amounts t in Lakhs, unless otheroise saared)

As at Jlsf March,

Receivables - Unsecured ,Considereo good

: Allowanqe for expected credit loss

3.099 44

t845

il845

t.t96 54

21 t2
r)7 l)

ich have significant inorease in

Less : Allowanoe for expected
credit loss

for the yerr ended on 3 I

As at Jlst March. As al Jlst Nlarch.

) Balance with Scheduled Banks
- ln Current dccomts

As at Jlst March. As at J ls( l\larch,

As at Jlst March,

Loans and advanoes to ernployees

l0 Cash and Cash Equivalents

I I Bank balances other than cash & cash equivalents

l2 Loans



IJ

l4

NAXPAR
Notes to Financial Sl

(All amounts

Other current assets

ARMA PRIVATE LIMTTED
nents for the year ended 3lst March, 2025
{ in Lakhs, unless otheruise stated)

Particulam As at 3lst March,
tnt(

As at Jlst March,
2024

Unsecured, Cqnsidered good

Advances recoverable in cash or in kind or for value to be received

Advances to suppliers

Balance with Goverrunent Authorities
- Balance with GST

il3 56

B4 07

t89 l0

262 31

t49 56

293 t9

Total 436.73 705. | 2

Share Capital

Particulars As at Slst March,
2025

As at 3lst Vlarch,
)n !.

Authorised:
50,00,000 Equify Shares ofRs l0/- eaon

Total

lssued, Subscrlbed and Paid up:
50,00,000 Equity Shares of Rs, I 0/- each, fully paid up

Total

(i) Reconciliation of number of shares ouastanding st the beginning
Number ofsharps at the beginning of the year

Add: lssue of Shares dwing the year

Number of share at the end of the vear

Ind at the end of the reporting period :

500 00 500 00

500.00 500.00

500 00 500 00

s00.00 500 00

50,00,000 50.00.000

50.00.000 50,00,000

ii) Terms/rights attached to Equify Shares
fhe Company has only one class ofequity shares having par value of
iquidation of the compary, the holders of equiiy shares rvill be entr

listnbution will be in proportion to lhe number ofequity shares held by

(iii) No class ofshares have been issued as bonus shares or for cons

)ufient year end

(iv) No class ofshares have been bought back by the Cornpany dunng

is l0/- each Each equity share holder is entitled to on€ vote per equiry share held In rhe evenr o
:d to reoeive remaining assets of th€ eornpany. al1er drstributior of all prelerentral atnornts Thl
re shareholders

eration other than cash by the Company during the penod of five years imrnediately precedrng thr

e penod offive years irnmediately preceding the cunent year end

v) Detail ofshpres held by the holding company, the ultimate holdi
l'lolding Compnny
t9,90,000 Equity Shares held by Pamax Lab Lirnited

g company, their subsidiaries & associates :

4.99.00.000 4.99.00.000

4.99.00.OtJ0 4.99.00.000

vi) Deaails of$hares held bv each shareholder holdins more than 5 shares :

As al 3lst March, 2025 As at Slsl lllarch. 2024

Name of the Shareholder No. of Shrres v, No. of Shsres

Pamu Lab Limited 49.90.000 99 80 49-90.000 99 80

(vii) Detsils of shares held by promoters

Shares held as at 3l Morch. 2025

Name of Promoaer No of shares
beginning ol I

vear

Change during the
year

No ofshares at
end of the year 'Z' oI total shares

7n Change during the
yea r

Promoter Name

Parnax Lab Limited

Prakash M Shah

Barju M Shah

Mihir P Shah

4 9,90,0

4.C

4,C

2.C

4 9.90.000

4,000

1.000

2.000

99 80

008
008
004

Shares held rs rt 3l March. 2024

Name of Promnter No of shares

beginning of t

vear

Change during the
ye0r

No of shsres sl
end of the yerr "/o of lotal shares '% Change during tht

year

P rom oter Name

Pamax Lab Limited

Prakash M Shah

Baiju M Shah

Mihir P Shah

4 S,90.C

4,C

4(

0

0

0

0 /:A-

49.90.000

1.000

4.000

t 000

99 80

008

008

004

ri

,\



NAXPAR P

Notes to Financial Stal
(All amounts5 Oaher equify

ARMA PRIVATE LIMITED
nents for the year ended 3lst March,2025
I in Lakhs, unless otheroise staied)

Particulars
As at Jlst March,

2025
As at J lst lVlarch,

2024Securities Premium Aocounl
Surplus in Statement ofprofit & loss
Accumulared other comprehensive income _ Acruarial Garns/(1955s51

499 00

6.096 7 I

t21 84

{99 00

5.082 24

(29 l])

6,567,87 5,552. | 2

Particulars As at 3lst March,
tnt<

As al 3lst lllarch,
202tla) Securities Premium Account

Opening Balanoe

Add: Received during the yea on issue of Equity Shares
Less: Utilisation / transfers duing the year
Closing Balance

b) Surplus / (Deficit) in Statemena of profit and Loss
Opening Balance

Add/(Less): profit(loss) for the year

Closing Balanoe

c) Accumulated other comprehensive income . Actuarial Gains
Opening Balance

Add(Less): profit/(loss) for the year

Closing Balmoe

499 00 499 00

199.00 {99.00

5.082 24

|.014.41

4.-302 | I

780 tl
6,096.7 | 5,082.2{

(29 t3

129

(r2 11)

il6 68)
(27.81' {29.tJ'

I olal

Long-Term Borrowings

6,567.8? 5.552. I

Particula rs As at Jlsi lvlarch,
2023

As at Slst Vlarch,
2021

Secured

Term Loans
(i) From Bar*

Vehicle Loans
(i) From Bar*

Unsecured

From Related Parties

From Intercorporate

I.765 70

.1-1 09

1.042 5 i

6t 80

t.?98.79 2,105.1 |

Terms and Conditions
(A) The term loan is secured by way of equitable mortgage of Land. Bu
and other immovable & Hypothecation of movable machinenes and persc

(B) All the vehicle loans are secured by way of Hypothecation ofrespectr
(C) Repaynent profile ofTem Loas is set out as belo\v:

drng located ar Plot No 182, village Gurumajra, Tehsil Nalagarh. Drst Solan Hirnachat pradesh

ral guarantee by the dtrectors

e vehicle

Rate of Interest Bank/Loan Nature Of Loan
Balance No of

Insaalmen ts Instalments endins or

10 25o/o

10.20%

9 25o/o

9 25o/o

10 20o/o

9 50o/o

8 750/0

L20o/o

7.400/o

7 l0%
8.10%

9 000/,

Apna Sahakari Batk Ltd

Kotak Mahindra Bank Ltd

Kotak Mahtndra Bank Ltd

Kotak Mahindra Bank Ltd
Kotak MahiDdra Bank Lrd
Kotak Mahrndm Bank Lrd

HDFC Bank Lrd

HDFC Bank Ltd

HDFC Bank Ltd

HDFC Ba* Ltd

HDFC Bar* Lrd

HDFC BanK Ltd -^-

Tenn Loan

Tem Loan

WCTL
WCTL

Term Loan

Term Loan

Tem Loan

Car Loan

Car Loan

Car Loan

Car Loan

Bus Loan

I to29

l6
4

9

50

105

l
l7
20

40

4l

April 2025 (o Augusr

2021

March 1028

July 2025

December 2025

Aprrl 2028

\4a! 2019

December 2i.)-l-l

June 2025

August 2026

Novernber 20?6

Julv 2028

October 2028

,6

e

R

t ururt

a
s=



NAXPAR ARMA PRIVATE LIMITED
Notes to Financial for the year ended 3lst March,2025

(All amounts t in Lakhs, unless othemise stated)

l7 Long-Term Provision

l8 Short-Term gorrowings

l9 Trade Payables

*The Management has identified enterprises which have provided and services to the Cornpany and whrch qualify under the definitron ofrnrcro and srnall nredrLrrn

Enterprises Development Act, 2006. Accordingly, the disolosure in ofamotrnts payable to such enterprises as at Jl March 2025 and ll March 2024 has been rnade rn

the finalcial statements based on the information received and with the Company

schedule for the ended on 3l March.

ended on 3

Secured:

Working Capital facilify - From Banks :

ing Capital faoility from Barks is secured by way of
the company The facility is fi.rther secured by pari pasu charge on

Maturities of Long-Term Bonowings

Unsecured

Loans from related parties

From Holdlng Company, Payable on demand

From Diroctors, Payable on demand

Loans from other parties

From Intercotporate

of stocks, book debts and entrre curent assels

assets and personal guarantee ofall the Drrect

t.05r t7

669 25

694 t5
) sA) A)

679 6l

520 7l

1.510 28

lt08

As at 3lst Msrch.

otal oulstanding dues of micro enterprises and small enterprises*

Total outstanding dues ofcreditors other than micro enterprises and

| 5,1 98

| .954 09

291 55

2.00t 64

As aJ 3lst March,
2025

As at J lst Nlarch,
2024

Amount rernaining unpaid to any supplier at the end ofeach

The amount of interest paid by the buyer in terms of section | 6 of
made to the supplier beyond the appointed day during each

The alout ofinterest due and payable for the penod ofdelay in

day {uing the year) but without adding the interest specifled

The anounl ofinierest accrued and remaining unpaid at the end of
The amount offi,rther interest remaining due and payable even in

above are actually paid to the small enterprise, for the purpose of
23 of the MSMED Act,

MSMED Act, along wrth the amount of the

ing paynenl (rvhich have boen paid but beyond the

succeeding years, until such date when the interesl

sallowance ofa deductible exoeudilure under

from the due date of
More than 3 vears

It,1 98

| .954 09

Outstandins for the following periods from the due date of payment

2et 55

2.001 64
212 35

schedule for the
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NAXPAR P
Notes fo Financial Stat

(All amounts

Other fi nanciFl Liabilities

ARMA PRIVATE LIMITED
nents for the year ended Jlst March, 2025
I in Lakhs, utrless otheruise staaed)

Pafiiculars As at 3lst illarch,
202s

As atJlst Nlarch,
2024lnterest Aocrued But Not Due

Sudry Creditors for Exoenses
285

708 l8
144

785 8l

Other Currenta Lisbilities

7t t.23 793.26

Particulam As ai 3lst March,
2025

As at J lst lllarch,
2021itatutory Remitlances

{dvances tom Customers
1547i
52 89

59 75

0 t4

Short-Term Plovision

201,64 59.89

Panticulars As at f,lst Merch,
2025

As at Slst Vlarch,
2024ftovision for Grlatuity

hovision for Leave Encashment
5 0t
059

5 .11

t22

I olal
561 6.66

Revenue from Operotions

Particula rs For the year ended
3 lst March. 2025

For the year ended
llst March.202{

Sale of Goods

(a) Sales

Sale of ServiceF
(b) Labour Clharges

t4.n4 96

4.t t8 66

t4.2t89.1

:r.982 I 8

18,24J.62 t8,20t.t I

Other Income

Particularr For the year ended
J I st l\la rch. 2025

For the year ended
Jlst Iv arch.202l

Dividend

Duty drawback

Exchange gain

Export Incentivgs

Interest from bank on FDR
Interest from segurity deposits

lnierest on Hun{i Interest

lnterest on Income Tax Refund
Lease Modification

Other lncome

hofif on sale ofasset

Reversal ofProrrsion for doubtful debts

Unwinding of [nterest on Secunty Deposits

0 20

004

803

205

186

188

I t9 28

886

098

020
0 t7

025

160

959

I 19

t0 l?

4 2:]

102

I t9

061

Total 145.t9 58.41

Cost of Material Consumed

Po rticu la rs For the year ended
J lsl March. 2025

For the year ended
llst March,2024

Raw Materials & Packing Material Consumed :

Openrng Stock

Add:- Purchases during the year

Less; - Closing $tock

2.094 61

9.016 t0

t.500 80

t0 810 46

||, il 0.76

I.834 le
t2,34t.26

2.091 67

Total .Zir (lltnN, 9.216.37 | 0.246.59
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NAXPAR P
Notes to Financial Stal

changes in rnvenaories 
(All amounts

{RMA PRIVATE LIMITED
rents for the year ended Jlst March,2025
t in Lakhs, unless othenuise stated)

Particulars
For the year ended
3lst March.2025

For the year ended
3lsl March.2024At the beginn[ng of the period

(i) Finished Coods
(ii) Work ln hogress
Al the end ofJhe period
(i) Finished coods
(ii) Work In Prrogress

:154.r9

22071

)lK )o

t42 e8

t47 _.10

220 10

..154 -.r9

120 7l

Employee Benelit Expenses

rss 84 (201 ,t I

Pa rticu la n For the year ended
Jlst March.2025

For the year ended
J lsl March. 202.1r4ra rEs dru w{Bes

Bonus & Ex-gratia

Staffwelfare expenses

Gatuity paid

Employer's contribution to pro\4dent fund
Contribution to ESIC

Leave encashment

2.018 5:l

70 58

88 77

l3 07

9l ,19

14 17

3 8l

I 001 lr
64 11

86 62

28 2'l

92 2J

17 13

466

2,J52.J2 2,298. s4

Finance Costs

Particulars For the year ended
.)lst Nlarch.2025

For the year ende(l
Jlst March.202.l

Bank charges & commission

Interest paid to bank - Working Capital

Interest paid to bank- Term Loan

Interest paid - Vehicle Loan

Inlerest on leasgd assets

lnterest paid to others

Interest on usecured loan

l2 91

131 67

I1916

628

61 11

t90
l:19 | 2

567

t25 I6

t57 58

? l9

54 t5

601

I94 79

I otal
585. | 6 550.8 |

Depreciation and amortization expense

Particulars For the year ended
3lst March.2025

For the year ended
Slst March.2024

Depreciation on property, plant and equipment

Amortisation of intangible assets

Amortisation ofRight to use of lease assets

6il 84

t5 7l

t03 90

593 47

l0 6.1

86 50

73 t,46 690.6 |

!!{Er)

-:!Atrry11X1S_
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NAXPAR PI
Notes to Financial Stste

(All amounts in
Other Expenses

{,RMA PRIVATE LIMITED
tents for the year ended 3lst March, 2025
in Lakhs, unless otherwise stafed)

Pa rticulars For the year ended
Jlst March,2025

For the year ended
llst lllarch,2024(A) Manufacturing Expenses

Analytical charges, chemical & glassware consumed

Consumable & stores

Power & fuel consumed

Factory expenses

Freight & octroi

Loading unloading & packing charges

License fees

Repair & maintenance

-Plant & machinery

-Building

-Other

Security charges

Pollution control expenses

(B) Selling and Distribution Expenses

Sales Promotion Expenses

Advertisement Expenses

Freight Outward

Travelling Expenses

CHA Charges

Cornmission Paid

Export Insuranpe

Exporl Expenses

hoduct Dev. & Registration

(C ) Administrative gnd General Expenses

Rent Rates & Taxes

lnsurance

Legal & Professional Fees

Payment to Auditors

As audilor:
- Statutory and Tax audit fees

In other capacity:

- Taxation Mafters

- other matters

ROC Filing Fees

Office Expenses

Conveyance

Printing & Stationery

Telephone Expenses

Postage & Courier

Donation

Motor Car Expenses

Electricity Charges

Membership & Subscription

Corporate Social Responsibility Expenses

Loss on sale ofFixed Asseis

Other Expenses

260 t4

9l -.r0

592 58

t29 66

139 ?9

1.t14 42

2 ?l

226 26

89 75

7t68

51 t2

t00

229 96

l0-l 9{

625 88

92 88

t55 4 |

1.140 69

.1.11

I97 89

l[60
J7 04

64 9l
060

2.8J5.93 !.985.25

22 4l

,.18 69

t90 57

020

126

t74 83

t9 11

615

52 90

9t ll
I ll

026

0 0.1

070

) / ).1

121.96 2Jl 9J

31 14

54 06

179 50

t0 00

026

0 t9

4 8:l

J5 42

32 97

L]l
751

258

51 4l
ll00
4 t.l
830

25 J5

2l 08

4s t0

66 21

t7? ge

750

0 6l

0 t6
790

45 24

ll 42

161

?s0

l6?
4S 90

I 25

176

'I

602.5 r 486,50

Total 3 866 40 J.70J.68

,4

:
,
\

(-rssA &rD

.{{av6:/



NAXPAR PHARMA PRryATE LIMITED
Notes to standalone financial statements for the yea
(All amounts in { in Lakhs, unless otherwise stated)

ended 3lst March.2025

3l lncome taxes

a) Income Tax

(b) Tax reconciliation
A reconciliation benveen the statutory income ta.\ rate

is as follows :

to the Company and the effective income tax rate of the Comoanv

a) Reconciliation ofeffective tax rate

(b) The movement in deferred tax assets and liabilities d the year ended March 31.2025 and March 31.2024:

As at March 31.2025

As at March 3l 2024

or the year ended
March Jl,2025

For the year ended
lVlarch J l. 2024

Short Provision for Tax for earlier vears

Total current tax

Deferred tax

Relating to origination and reversal of temporary
difference

Total deferred income tax expense/(credit)

otal income tax expense/(credit)

re3 28
(]3 01)

March 3I,2025
For the year ended

March 31. 2024
Profit /(loss) before taxation

Enacted income tax rate in India
ax at the enacted incomg tax rate

Reconciliation line items:
- Others

l.l8 t,6l 960,29

25 1680/o

24t 68

(61 54

(Credit)/ Charge in
Statement of profit

and loss

Deferred tax (assets)/liabilities

Account of Depreciation

losses and unabsorbed depreciation

expenses allowable on payrnent basis

(Credit)/ Charge in
Statement of profit

and loss

Deferred tax (assets)/lia bilities
Account of Depreciation

losses and unabsorbed depreciation

On expenses allowable on payment basis

485,45

(2s 65)

49t 37

( t7 27)

47 4.10



32 DISCLOSURE PURSUANT TO TND AS . I9,,EM IE BENEFITS''
i) Cratuity: In accordance with the applicable laws, the C

NAXPAR PHARMA PRIVATE LIMITED
Notes to standalone financial statements for the
(All amounts in t in Lakhs, unless otherwise stated)

Plan") covering eligible employees. The Cratuiry plan

completion of five years of continuous employment),
salary and tenure of employment, Liabilities with
date.

The disclosure in respect ofthe defined Grafuity plan are

Balance Sheet

Movements in assets a nd

r ended 3lst March,2025

r provides for gratuity. a defined benefit retiremenr plan ("The Craruity
for a lump sum payment to vested employees on retirement (subject to

incapacitation or termination of employment tha( are based on lasl drawn
to the Gratuity Plan are determined by actuarial valuation on the reporting

As at
March 31, 2025

Present value ofplan liabilities
Fair value of plan assets

Presen( value of Fair Value of Plan
assets

As at lst April 2024

Past service cost

lnterest Cost(lncome)

on plan assets excluding amounts included in net
income/cost

Actuarial (gain)/loss arising from changes in demographic
assumptions

Actuarial (gain)/loss arising from changes in financial

Actuarial (gain)/loss arisin g from experience adj ustments

Employer contributions

Benefit paynents

As at 3lst March 2025

123.02

28 9l

827

314

(2 7e)

,u:o

-s 58

006

Present yalue of Fair Value of Plan
SSSe tS

As at lst April 2023

Cunent service cost

Past service cost

lnterest Cost/lncome

Return on plan assets excluding amounts included in net
finance income/cost

Actuarial (gain)/loss arising from changes in denrographic

Actuarial (gain)/loss arising from changes in financial

ial (gain)/loss arising from experience adjustments

| 03.89

25,7 3

6,06

t8 86

12.04

60.64

4.62

095



Employee Benefi t Expenses:

otal amount recognised in Statement of profit &

Remeasurement of the net detined benefit liability:
Return on plan assets excluding amounts included in
finance income/(cost)

Actuarial gains/(losses) arising fiom changes in
Demographic assumptions

Actuarial gains/(losses) arising from changes in tinanci
assumptions

Experience gains(losses)

otal amount recognised in Other Comprehensive lnc

(0 06

1,34

(0 e5)

t8 86

t2 04

Financial Assumptions
Discount rate

Impact on defined benefit

Bl82
t70 ll

Year ending March 31.2025

2028

2029

2030

Thereafter

Statemont of Profit and Loss

Assu mptions
With the objective of presenting the plan assets and plan ilities oithe defined benefits plans at their t'air value on the balance sheet
assumptions under lnd AS l9 are set by reference to conditions at the valuation date

were as follows

ies of assets of the fair value of the assets are as follows

The

Sensitivity
The sensiti ofthe overall liabilities to

The sensitivity analysis above have been determined on reasonably possible changes of the respective assuntptions occurnnB at
the end ofthe repo(ing period and may not be

holding all other assumptions constant. When

ofthe aciual change lt is based on a change in the key assumption while

liability recognised in the balance sheet has been

the sensitiviry to the assumption, the same method used to calculate the

The methods and rypes of assumptions used in preparing the sensitivify
analysis did not change compared with the previous per

The defined bene{it obligations shall mature after year nd Slst March, 2025 as follows:

The weighted average duration ofthe defined benefit obl is 14 00



NAXPAR PHARMA PRIVATE LIMITED
Notes to standalone financial statements for the year
(All amounts in { in Lakhs, unless otherwise stated)

33 Contingent Liabitities

34 Commitments
Estimated value ofcontracts on capital account, excluding capital
March, 2025 was Rs. 206 Lacs (previous year Rs 279 Lacs)

3lst March,2025

, remaining to be executed and not provided for as on 3 I st

Note: - The Company,s pending litigations comprise of claims nst the Company and proceedings pending with tax and other authorities.
The Company has reviewed all its pending litigations ano ings and has made adequate provisions. wherever required and discroseci
the contingent liabilities, wherever applicable, in its financial nts. The Company does not reasonably expect the outcome of these
proceedings to have a material impact on its financial statements.

35 Ea Per share

36 Net debt reconciliations

Contin gent liabilities
aims against the Company not acknowledged as debts

(i) Guarantees given by banks
(ii) liabilities that may arise in respect of disputed matters in rel
Service Tax
ii) liabilities that may arise in respect of disputed martefs in

iii) Others

to Coods and

to Services Tar

r 5.00

52.62

l).))

I 5,00

r5.55

For the year
ended

March 31,2025

For the year
ended

March 31,2021

Ploflt after tax available for equity sha.ehotders
Weighted average number of equity shares
Nominal value of equity shares

Basic and diluted Earning per Share

As at March 31,
2025

As at March 31,
2024

Non-Current borrowinss

Current borrowings (including current maturities) 4.959.40

2, I 05.3 I

5.52 t .70

7,627.01

Changes in liability arising from financing a.tinitiu, For the year
ended March 31,

2025
Net debt as at April 01,2024

Borowing cost

Net debt as at March 31. 2025

1,621.01

( 868.82

6,758,l9



NAXPAR PHARMA PRIVATE LIMITED
Notes to standalone financial statements for the year ended
(All amounts in { in Lakhs, unless otherwise stated)

Financial instruments

The lair values ofthe financial assets and liabilities are included at the a

willing parties, other than in a forced or liquidation sale.
The following methods and assumptions were used to estimate the fair vr

l.Fair value ofcash and short-term deposits, trade and other shod term rr

other financial institutions approximate their carrying arnounts largely du

2 Financial instruments with fixed and variable interest rates are evalui
worthiness of the counterpa(y. Based on this evaluation, allowances arr

of such instruments is not materially different from their carrying amounl

The Group uses the following hierarchy for determining and disclosi
Level l: quoted (unadjusted) prices in active markets for identical assets
Level 2: other techn iques for which all inputs which have a significan t ef
Level 3: techniques which use inputs that have a significant effect on the

'Ihe carrying amounts and fair values of financial instruments bv car

As at March 31.2025

st March. 2025

at which the instrument could be exchanged in a cunent transaction betrveen

reivables. trade payables, other current liabilities, short term loans tiom banks and
to shoft term maturities of these instruments.

ed by the Group based on parameters such as interest rates and individual credit
taken to account fbr expected losses of these receivables. Accordinelr. tair Value

g the fair value of financial insJruments by valuation technique:
'liabilities.

ct on the recorded lair value are observable, either directly or indirectly.
:corded t'air value that are not based on observable market data.

gorv are as followsl

Financial assets FVOC FVTPL Amortised cost Total fair value Carrving am0unt
Investments

Trade receivables

Cash and cash equivalents

Other bank balances

LOANS

Other financial assets

r t,00

3,099.44

4.64

tJ).))
t8.63

t),Jz

| 1.00

3,099.44

4.64

135.55

r8.63

73.32

I t.00

3.099.44

4.64

tJ).))
t8.61

73.32
Total 1,3.12,58 J,J42.58 J,112.58

Financial liabilities FVOC FVTPL Amortised cosl Total fair value Carryine amounl
Bonowings

Trade payables

Others

6,758. | 9

2, t08.07

7 | 1.23

6,758. I 9

2, I 08.07

7 |.23

6.758. I I
2, t08.07

7 | t.23
Total 9,577.49 9,511,49 9,577.19

As at March 31,2024
Financial assets FVOC FVTPL A mortised cost Total fair value Carryine amount

lnvestments

Trade receivables

Cash and cash equivalents

Other bank balances

Loans

Other financial assets

I t.00

l. | 96.54

1.8 |

t40.23

t7.08

67.58

ll00
I, 196.54

|.8t
t40.23

t7,08

67.5 8

|00
I,196 54

t.8 |

t40.23

17 08

67 58
Total J,434.25 3.434.25 3,431.25

Financial liabilities FVOC FVTPL Amortised cost Total fair value Carrying anrounl
Borrowings

Trade payables

Others

7,627,01
) )o1 )n

793,26

7 .627 .0 |

2,297.20

793.26

7.627 0l
) )q7 )o

793.26
Total 10,717 ,47 t0,7 r7 .47 t0,7 t7.17

There rvere no significant changes in classification and no significant
financial liabilities during the period.

6
\i

ween the fair value hierarchy classifications of financial assets and

9'r
I
s
=r-;'

a\\-

[*.--l
Q.E*



NAXPAR PHARMA PRIVATE LIMITED
Notes to standalone financial statements for the year en
(All amounfs in { in Lakhs, unless otherwise stated)

38 Financial risk factors
The Company's principal financial liabilities comprise loans and
liabilities is to finance the Company's operations and to provide t

(A) Liquidity risk
The risk that an entity will encounter difficutty in meeting
financral asset Liquidity risk management implres main

committed credit facilifies to meet the obligations as and when due

The Company manages its liquidity risk by ensuring as far as

and other receivables, and cash and cash equivalents that derive from its operations,

The Company's acriviries exposes il to Liquidity Risk, Marker
ofthese risks, which are summarised as below

Slst March,2025

Ings, advances and trade and other payables The purpose of these financial
supporl its operafions The corpany's principal financial assets include loans. trade

and Credit risk The Board of Directors reviews and agrees policies for managing each

associated with financial liabilitres thar: are seftled by delivenng cash or another

iundrng through an adequate amount ofsuflcient cash including availability of

that it will have suflficient liqurdity to meet ils short team and long term lrabilrtres as

renl to uleet the liquidlty requirements ofthe Companyand when due Anticipated future cash flows are expected to be su

(i) The following is the contractual maturities of the financial

(B) Market risk
Market risk is the risk that the fair value of future cash flows of financial instrumenl will fluctuate because ofchanges rn market prrces
comprises rhree types ofrisk: interest rate risk, currency risk and prtce risk, such as equtf) pnce nsk and conmodity risk Financral
affected by market risk includes investment, deposits, foreign y recervables and payables The Company's treasury team manages thc

Market rrsk

I n stru ll1en t5

Market rrs[.
which evaluates and exercises independent control over the entire of market risk management

(i) Foreign currency risk
Cunency risk is the risk that the fair value or future cash flows of financial instrument will fluctuate because ofchanges in foreign exchange rates The

therefore exposed to foreign exchange risk The exchange rates have been volatrle rn

the operating results and financials of the Company may be impacted due ro volatilrry

Company has foreign cunency trade payables and receivables and i

the recent years and may continue to be volatile in the future

ofthe rupee agatnst foretgn cunencies The Company is not srgnifr tly exposed to the Foreign Currenc! rrsk

(ii) Interest rate risk
Interest rate risk is the risk that the fair value of future cash flows the financial Instruments will fluctuate because ofchanges rn rnarket lnterest rates

According to the Company interest rate risk exposure is onlv lor
arnount of the liabiliry outstanding at the end of the reporring
when reporting interest rale risk intemally lo key management

rnterest rates

rate borrowings For floating rate liabrlrtres. the analysrs rs prepared assumlng the

was outstandrng tbr the whole year A 50 basis pornt tncrease or decrease rs used

and represents management's assessment of the reasonably possrble change in

More than l2
m0ntns

As aa March 31,2025
Non-derivative liabilities
Bonowings

Trade payables

Other financial liabilities

6,758 t9
2,t08 07

711 23

665 25

2,1 08 07

7t123

at March 31,2024

1.627 0l
2.297 20

tvJ zo

679 6_l

2.297 20
701 ?A

10.111.11

Exposure to lnterest rate risk

Total bonowings

% of Bonowings oul of above bearing variable rate of interest

6.758 19

5l6tqi,
1.621 0l

59 859b



Interest rate pensitivity
A change of50 bps in interest rales would have following lmpact proflt belore tax

(C) Credit risk
Credit risk is Sre risk offinancial loss to the Company ifa or c0unter'parfv larls to meer rts contractual obligatrons The companv rs exposed to

ash and cash equrvalents. deposrts wtth banks and other financtal lnsrruments
credit nsks from its operating activities, pnmarily trade receivables.

Credit risk is managed by the Company through credit establishing credit lrmits and continuously monitorrng the credrl worthiness of
customers to Which the Company grants credit terms in the normal ofbusiness

Trade and other receivables
The Company ponsiders the probability ofdefaulr upon inirial
ongoing basis lhroughout each reporting period

ofassets and whether there has been a significant increase tn credrt risks on an

To assess whether there is a significant change increase in credit
date with the ripk ofdefault as at the date of initial recosnition, It

(i) Actual or expected significant adverse changes in business
(ii) Actual o1 expected significant changes in the operating tne counlerparty
(iii) Financi4l or economic conditions lhar are expected to cause a ficant change to the counterparty's abilirv to mee( its oblrgations
(iv) Significqnt increase in credit risk on other financial s ofsame counterpartv

Ageing of the 0ccounts receivables

the company compares the rrsks ofdefault occunrng on the assets as at the reporting
rsiders the reasonable and supportive forward looking information sucn as

50 bp increasq would decrease the profit before tax by

would increase the profit before tax

Exposure to the Credit risks

Financial assetb for which loss allowance is measured usrne
Life time Expeced Credit Losses (ECL)

3.t96 54

3.1 52 32



NAXPAR PHARMA PRIVATE LIMITED
Notes to standalone financial statements for the year
(All amounts in ? in Lakhs, unless otherwise stated)

Slst March. 2025

39 Financial risk factors
(a) Capiaal risk managemenl
The Company's objectives when managing capital are to :

(i) safcguard their ability t0 confinue as a going concem, s0 thaf they
stakeholders ard
(ii) maintain an optimal capital structure to reduce the cost ofcaptral
ln order lo maintain or adjust the capital structure, the Company nay

policy is to maintain a stable and strong capital strugture with a locus

confinue t0 provide returns for shareholden and benefits ior other

new shares, adjust the amount ofdividends pard to shareholders etc The comDanv,s

total equity so as to maintain investor, creditors and market confidence and to sustain t'uture

development and $owh of its business, The Company will take steps In order to maintain, or ifnecessary adjust, its capital struclure

The Com a ratio ofnel of total c

(b) Dividends
The Company follows the policy ofDividend for every financial year be decided by Board consrdering financial performance ofthe company ano otner
intemal and extemal faclors enumerated in the Companv dividend

40 Segment Reporting
The Company's Board of Directors consisting of Managing Director been identified as the Chief Operating Decision Maker (CODM) as defined under lnd AS
l08 "Operating Segments" The CODM evaluates the ComDanv,s and allocaled the resources based on an analysis ofvarious performance indrcators
The Compaly is primarily engaged in the bustness ofManufacture of
as a single reportable segment

. Medicinal products and the ntanagenlent consrders these bustness acltvlttes

4l Related pBrty disclosure under Ind AS 24

Name of related parties and description of relationship

(a) Holding Company

Pamax Lab Limited

(b) Key managerial personnel

Mr Prakash M. Shah. Director

Mr Barju M Shai, Director

Mr Mihir P Shah, Director

(c) Relative of key managerial personnel

Mr BrnoyB Shah,SonofMr BaijuM Shah

Mrs Ami M. Shah, wife of Mr. Mihir P. Shah

Mrs Niyoshi B. Shah, wife of Mr, Binoy B, Shah

Mr KnshangM Shah, Son ofMr Mihir P. Shah

(d) Concern in which KMP and/or Relatives of KMp is interested
lWs Naxpar Heallh Concepts P!,t Ltd.

ions with Related

March 31.2025
As at

lltarch l l, 2024
Total equity

Net debt (Tota.l bonowings less cash ard cash equivalenrs)
Total capital (Borrowings and Equity)

1.061 81

o. /)J ))
| 1.82 | 42

18.86"/,

6.052 t2
1.625 20

13.611 32

55.75(2,

For the year
ended Ma rch 3 l,

2025

For the year
ended Vlarch Jl,

202s

For the year
ended March 31.

2024

For the year
ended March Jl,

tnt<

For the year
ended March 3I,

2021

Pamax Lab Ltd

Naxpar Health Concepts h,,t, Ltd.

rchase of Material

Pamax Lab Ltd

Naxpar Health Concepts Pvt Ltd

Rent Paid

Mr Mihir P Shah

Mrs Ami M Shah

Mrs Niyoshi B Shah

t70 23

I 5t

198

210

240

79 86

026

t: to

060



For the year
ended March 31,

For the year
ended March 31,

2025

For the year
ended March 31.

For the year
ended lVlarch 31,

2025

For the yea r
ended March J t,

2024
Salary Paid to Key Management
Personnel & to their Relatives

Mr Prakash M. Shah

Mr. Baiju M Shah

Mr MihirP Shah

Mr. Binoy Shah

Mr Krishang Shah

Interesa Paid

Mr Mihir P 6hah

Mr, Baiju M. Shah

Pamax Lab Ltd,

Mr Mihir P. Ehah

Mr. Baiju M. Shah

Pamax Lab Lld.

Loan Repaid

Mr, Mihir P. Ehah

Mr Baiju M, Shah

Pamax Lab Ltd

54 00

54 00

60 00

60 00

ts 00

lll8s
76 46

48 49

58 00

48 00

175 00

144 99

98 t5

45 00

54 00

54 00

60 00

60 00

6 /)

91 44

65 82

30 ll

280,00

235 00

2t000

t89 80

2B 30

500

March 3l
Salary Payable to Key Management
Personoel & to their Relatives

Mr Prakash M. Shah

Mr Baiju M. Shah

Mr MihirP. $hah

Mr Binoy B Shah

Mr. Krishang Shah

Unsecured loan from

Mr Baiju M. Shah

Mr Mihir P Shah

Unsecured Loalr from holding

Pamax Lab L!d.

Poyable to Hol{ing Company

Parnax Lab LXd

Payable to Conqern in which KMP
RelativeO of KMP is Interested

Naxpar Health Concepts Pu. Ltd
Receivable from Concern in which
KMP and/or Rdlatives of KMP is

Naxpar Health Concepts Pvt, Ltd,

ble from Holding Company

Pamax Lab LS
Payable to Key Management

Mr MihirP ghah

Mrs Ami M Shah

Mrs Niyoshi B Shah

Mrs. Ami M. Shah

Mn. Niyoshi P. Shah

520.7 |

003



NAXPAR PHARMA PRIVATE LIMITED
Notes to standalone financial statements for the y
(All amounts in i in Lakhs, unless otherwise stated)

42 Leases

The Company as a Lessee

The Company's leases primarily consists of leases for land
fixed periods and does not have a purchase option at the
option is oxercisable at nominal value and the Companv's rons are secured by the lessor's title to the leased assets lbr such leases

(i) Amounts recognised in the Balance Sheet
The balance sheet shows the amounts relal he leases:

of lease liabilities

Amounts rec in the Statement of Profit &

(iii) Extension and termination option
Extension and termination options are included in var

r ended 3lst March,2025

buildings and offices and equipment, Generally. the contracts are made fbr
ofthe lease term In a case where the Company has purchase option. the

operational flexibility in terms ofmanaging the assets used
both the lessor and the lessee.

property leases executed by the company, These are used to maxinlise
company's operations, Cenerally, these options are exercisable mutually b1

43 Title deeds of immovable properties not held in the na of the Company
The title doeds of all the immovable properties, (other those that have been taken on lease) disolosed in the llnancrar sraremenls
included in property, plant equipment, are held in the n of the Company as at the balance sheet date In respect of imntovable
properties that have been taken on lease and disclosed in t financial statements as non cunent assets held for sale as at the balance sheet

Company. excepr for the fbllouing'date, the lease agreements are duly executed in lavour of

As at March Jl,
2025

As at March 3l,
2024

Leases Liabilities
Current

Non Cunent
63 33

825 4l

As at March Jl.
2025

Later than one year but within five years
63,33

270 52

554 89

68 67

251 5l
6lt1l

Note No As at March Jl,
2025

As at March 31,
2021

ion charge of right of use assets

lnterest expense on lease liabilities (included in finance

to short term and low value leases (inc

t03 90

37 34

Relevant line item
in the Balance

sheet

Title deeds held in

the name of

Whether title deed

holder is promoter,
director or their

relatiYe or
em pt0yee

Reason for not
being held in name

of Company *

Property, plant & Ram Gopal Since 2007 Dispute for the

title of the land

Possessron is with
the Company

ompany gol

favour tionr
drstrict court



44 Note on Corporate Social Responsibility
As per Section 135 of the Companies Act,20l3. a
net profit for the immediately preceding three financial
policy intends to focus on certain long term projects
development/Vocational Training, Health Care, Sanitatio
Rural Development which will enable creation of a

meetlng che applicability threshold, needs to spend at leastzoh of its averap.e
rs on corporate social responsibility (CSR) acttvities The Company.s CSi

'hrch shall include initiatives, inter aria, in the fierds of Education, Skilr
safe Drinking water, Environment Sustainabirity, women Empowerment and

le livelihood in society and better human capital culture The CSR polrcy of
h Section 135 ofthe Companies Act, 2013 (as amended) and Schedule Vll

the Company covers the proposed CSR activities in line
thereto.

45 Borrowings secured against current assets

The Company is having working capital limits from Apna i Bank Limited and Kotak Mahindra Bank Limited. The quarterly
retums or statement of cunent assets filed by the Company banks are in agreement with the books of account with minor diflereni;es
The summary of reconciliation and reason for material ies is as under

Note : Reason for material differences:
The differences in Book Debts and Trade oavable are on t of regrouping and reclassificatron of trade receivable and trade pavable
balances including adjustment oi advances received / gi
subsequent to submission to Bank. The differences in stock

en f'rom / !o custonrers / vendors & booking of vendor invoices receivecl
on accounl of valuarion of inventorv and goods in transit

6*!!ry(d\

'ej
rrrt!guNl

As at March Jl,
2025

As at March 3l,
2024(a) Gross amount required to be spent Ourrngjhe year

(b) Detail ofamount spent in Corporate social responsibi
(i) Construction/acquisition of any assel

Anrount of(excess) shortfall at the end ofthe

(2 l 37)
Nature of CSR activities undertaken UV ttre Cornp.any Contribution to

Health, Education
and Livelihood

Contribution ro

Health, Education
and Livelihood

Movements in the provision during the year with respect to liabiliry incurred by entering into a

Name of Bank in the quarterly
return /statemenl

Amount of
di fference

Reason for
material

d i sc repa n cies

2,50s 28

3,170.49

|.737 90

2,680 32

3,195,78

|,737 93

( r75,03)

(25 2e)

(0 03)

Refer note below

Apna Sahakari

Bank Ltd/ Kotak
Bank Ltd

I Rqt o?

2.904,34

t.t09 02

2,068.00

2,907,01

1,t08 96

Apna Sahakari
Bank Ltd/ Kotak

Bank Lrd

2.284 33

2.986.85

t 4sq r<

2,986 87

Apna Sahakari

Bank Ltd/ Kotak
Bank Ltd Payab I es

) )\1 66

3.1 I 7,90

2.t08 07

) 47111

3.1 39 s9

2.t21 t0

(2 r8 05

(21 69)

(ls0l)



Amount reported
in the quarterly

return /statement

Amount oI
d i ffe re nce

Reason for
materia I

d iscre pa nc i es

Apna Sahakari
Bank Ltd/ Kotak

Bank Ltd

2,189,20

3,708 04

2,16e,51

2,t87,76

3.757.t4

2,173 36

Refer note below

2,303,9 |

2.85 5,4s

t,7 t0.56

2,298 99

2.790 t2

Apna Sahakari

Bank Ltd/ Kotak

Bank Ltd

2,393,89
1 07) tA
2.436,39

2,438.23

3,067't2

2.441 .43
Apna Sahakari

Bank Ltd/ Kotak

Bank Ltd

2,669.77

3.223.86
2,601 ,39

3,284 19

Denom inator
7o of change

compared to

Debt Service Coverage Ratio Eamings

Available for
Debt Service

Retum on Equiry (ROE)

Inventory Tumover Ratio Cost ofgoods
sold

Trade Receivables Tumover Ratio Average Trade

Receivable
Trade Payables Tumover Ratio**

Net Capital Tumover Ratio Working Capital (r028) (r3 l0)

Retum On Capital Employed Eaming Before

lnterest and

Taxes

Capital

Enr ployed

Retum On Investment (ROI)
Unquoted Time Weighted

I nves lnrents

srilG/t

-Ld

The differences in Book Debts and Tr
balalces including adjustment of advances recerve<l /
subsequent to submission to Bank The dift'erences in ts on account of valuation of inventory and goorjs in transrt

:count of regrouping and reclassification of trade receivabie and trade payabG
ven from / to customers / vendors & booking of vencior Invotces recetved

46 Ratios

The following are analytical ratios for the year ended

Reasons where the changes is more than 257o
t lmprovement in operating margin during the year has

31.2025 and March 31.2024

ted in the change in the ratio
** Improvement in cash flow has resulted in the change in



47 Registration ofcharges or satification with Regisfrar Companies (ROC)

48 Details of Benami property Held

49 Relationship with Struck off Companies
The Company has not entered into any transaction the cunent or previous flnancial year with the companies whose names have

or section 560 ofCompanies Act, 1956 and there is no ou!standing receivable

or Virtual currenc!,during the current or preceeding financral year

5l Utilisation of Borrowed funds and share premium
The Company has not advanced or loaned or invested
funds) to or in any other persons or entities, inclLrding

her from borrowed funds or share premium or any other sources or krnd o1'
entities ("lntermediaries") with the understanding. u,hether recorded inwriting or otherwise, that the Intermediary shall lend or in party identitied b1' or on beharf or the company (Urtimate Benetrciaries)

No proceedings have been initiated during the financial
holding any benami property under the Benami Transactir

been struck off under section 248 of Companies Act, 20 I
from / payable to such companies as at the end ofyear,

50 Details of Crypto Currency or Virtual Currency
The Company has not traded or invested in Crypro cu

The Company has also not received any fund from any pi
directly or indirectly lend or invest in other persons or ent

at the end of the flnancial year agarnst the Company tbr
| 988 (15 of | 988) and rules made rhereunrjer.

books of accounts that has been surrendered or disclosed as
(such as, search or survey or any other relevant provisions of'

(Funding Party) with the understanding that the Company shall whether.
ies identified by or on beharfofthe Funding party ("ultimate Beneficiaries")
: Ultimate Benetlciaries

any bank or financial institution or other lender in the cunenr or preceeotns

or pending as

(Prohibition) Acr.

Tax Act, l96l

or provloe any guarantee, security or the like on behalfof t

52 Wilful Defaulter
The Company has not been declared as a wiltul defaultEr
financial year.

5J Undisclosed income
The Company does not any such transaction which is not recorded in the
income during the year in the 1ax assessments under
the Income Tax Act. l96l )

54 Compliance with number of layers of companies
The Company has complied with the number of layers ribed under clause (87) of section 2 of rhe Act read with Companies
(Restriction on number ofLayers) Rules, 201 7 for the fi years ended 3 | March 2025 and 3 | March 2024

55 Compliance with approved Scheme(s) of Arrangements
There is no any scheme of Anangement or Anralgamation
Company or competent authority during the year ended 3 | 2025 and 3l March 2024 or in eanter vears

initiated or approved by the Board of Directors and i or Shareholders of the

r-t-2023 Remained unfilled due to overs



56 Event ofter reporting date
There have been no events after the reporting date

57 Recent accounting and other pronouncements i

New Standards issued or amendments to the existing
Ministry of Corporate Affairs ('.MCA.') notifies new

q l\.r

Accounting Standards) Rules as issued from time to time.

For the yoar ended March 31,2025, MCA has norified
relating to sale and leaseback transactions, applicable
pronouncements and based on its evaluation has

58 The Company is yet to receive balance confirmations in
not expect any material difference affecting the current

59 The financial statements were approved for issue by the

60 The figures ofthe previous year's have been regrouped or

As per our report ofeven date
For Ladha Singhal and Associates
Chartered Accountants

Firm's Registration No: 120241

M. No. l04l5l
;;il,'rtita+lsl B H' J s\r 12

(Vinod Ladha)
Partner

Place : Mumbai

Date : 20th May,2025

ard but not yet effective :

or amendments to the existing standards under Conrpanies (lndian

AS - | l7 lnsurance Contracts and amendments to Ind AS I l6 _ Leases.
the Company w,e f, April 1,2024 The Company has reviewed the new
that it does not have any significant impact in its financial slarements

ofcertain financial assets and financial liabilities. The Management does
s financial statements due to the same

of Directors on May 20, 2025

ied wherever necessary to make them comparable

For and on behalf of the Board of Directors of Naxpar pharma private
Limited

Prakash M. Shsh

(Whole Time Director)
DIN 00440980

Baiju M. Shah
(Whole Time Director)

DIN 00440806


